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IN THE CIRCUIT COURT OF THE
SEVENTEENTH JUDICIAL CIRCUIT, IN
AND FOR BROWARD COUNTY, FLORIDA

CASE NO.: 12-034121 (07)

P &S ASSOCIATES, GENERAL PARTNERSHIP,
a Florida limited partnership; and S&P
ASSOCIATES, GENERAL PARTNERSHIP, a
Florida limited partnership, et al.,

Plaintiffs,
V.

JANET A. HOOKER CHARITABLE TRUST, a
charitable trust, et al.,

Defendants.
/

PLAINTIFFS’ MOTION FOR
LEAVE TO FILE A SECOND AMENDED COMPLAINT

Pursuant to Fla. R. Civ. P. 1.190(a), Plaintiffs, P & S Associates, General Partnership
(“P&S”), S & P Associates, General Partnership (“S&P”), (collectively and individually referred
to as, the “Partnerships”), and Philip Von Kahle as Conservator on behalf of the Partnerships (the
“Conservator”, and collectively with the Partnerships, the “Plaintiffs”), by and through their
undersigned attorneys, hereby file this Motion for Leave to File a Second Amended Complaint
(the “Motion”) in this action, a copy of the proposed Second Amended Complaint is attached
hereto as Exhibit A (the “Second Amended Complaint”). In support of the Motion, Plaintiffs
state as follows:

1. As set forth at length in the record of related case no. 12-24051 (07) that is also

before this Court, on December 10, 2012, Plaintiffs filed the original complaint in this case to
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include separate causes of action for breach of contract, unjust enrichment, money had and
received, and fraudulent transfer pursuant to Fla. Stat. 726.105(1)(a).

2. Approximately one month later, because the management of the Partnerships was
deadlocked due to a dispute over their management, by order dated January 17, 2013, this Court
appointed a Conservator to oversee and manage the Partnerships.

3. Once the Conservator took control of the Partnerships and their books and records
and other property, it became clear that the original complaint did not accurately contain all facts
surrounding the claims against the named Defendants. Moreover, new claims since accrued
against the “net winner” Defendants due to the pending liquidation of the Partnerships.

4, By Motion for Leave to Amend the Complaint dated October 29, 2013, Plaintiffs
sought to refine the allegations in their complaint to accurately reflect their claims against the
Defendants. That motion was granted.

5. Plaintiffs’ now seek to further refine their complaint to include a new cause of
action for breach of fiduciary duty due to Defendants’ failure to contribute the required amounts
at winding up of the Partnerships. These amendments, which should come as no surprise given
their relatedness to facts and claims already existing in the Amended Complaint, provide good
cause to grant this Motion.

6. Additionally, this request to amend is made in compliance with the Case
Management Order previously agreed to by the parties and entered by this Court. That Order
provided that “[a]ny motions for leave to amend the pleadings to add additional parties or others,
shall be filed no later than January 17, 2014.”

7. Under Florida law, leave of court to file an amended pleading shall be given
freely when justice requires. Fla. R. Civ. P. 1.190(a); Hutson v. Plantation Open MRI, LLC, 66
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So. 3d 1042, 1044 (Fla. 4th DCA 2011) (“Florida Rule of Civil Procedure 1.190(a) provides that
leave to amend shall be given freely when justice so requires”). Absent exceptional
circumstances, motions for leave to amend pleadings should be granted. Thompson v. Publix
Supermarkets, Inc., 615 So. 2d 796, 797 (Fla. 1st DCA 1993).

8. “[R]efusal to allow amendment of a pleading constitutes an abuse of discretion
unless it clearly appears that allowing the amendment would prejudice the opposing party; the
privilege to amend has been abused; or amendment would be futile.” Id. at 1044-45. “The
primary consideration in determining whether a motion for leave to amend should be granted is a
test of prejudice. . ..” Id.

9. Moreover, “the decision to grant leave to amend rests upon the trial court’s
discretion, and any doubts should be resolved in favor of the amendment.” Overnight Success
Constr., Inc. v. Pavarini Constr. Co., Inc., 955 So. 2d 658, 659 (Fla. 3d DCA 2007). “However,
the trial court’s discretion should be exercised in accordance with the public policy of this state
to freely allow amendments so that cases may be resolved on their merits.” Dausman v.
Hillsborough Area Reg. Transit, 898 So. 2d 213, 215 (Fla. 2d DCA 2005) (citation omitted).

10. Consistent with Florida’s liberal rules on amended pleadings, Plaintiffs should be
granted leave to file their Second Amended Complaint here.

11.  Accordingly, Plaintiffs request that this Court grant them leave to file their
Amended Complaint in the form attached hereto as Exhibit “A,” and enter an Order deeming the
attached Second Amended Complaint filed.

WHEREFORE, Plaintiffs respectfully request that this Court enter an Order granting

Plaintiffs leave to file their Second Amended Complaint, in the form attached hereto as Exhibit
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“A;” deeming the attached Second Amended Complaint filed, and granting such other relief as

this Court deems just and proper under the circumstances.

Respectfully Submitted,
BERGER SINGERMAN, LLP

Attorneys for Plaintiffs

350 East Las Olas Blvd, Suite 1000
Fort Lauderdale, FL. 33301
Telephone:  (954) 525-9900
Direct: (954) 712-5138
Facsimile: (954) 523-2872

By: s/Leonard K. Samuels
Leonard K. Samuels
Florida Bar No. 501610
Etan Mark
Florida Bar No. 720852
Steven D. Weber
Florida Bar No. 47543
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a true and correct copy of the foregoing has been served via

Electronic Mail upon counsel identified below registered to receive electronic notifications this

17th day of January, 2014 upon the following:

Notice has been electronically mailed to:

Counsel

E-mail Address:

Ana Hesny, Esq.

ah @assoulineberlowe.com; ena@assoulineberlowe.com

Eric N. Assouline, Esq.

ena@assoulineberlowe.com; ah@assoulineberlowe.com

Annette M. Urena, Esq.

aurena @dkdr.com; cmackey @dkdr.com; service-amu @dkdr.com

Daniel W Matlow, Esq.

dmatlow @danmatlow.com; assistant@danmatlow.com

Debra D. Klingsberg, Esq.

dklingsberg @huntgross.com

Robert J. Hunt, Esq.

bobhunt @huntgross.com

Joanne Wilcomes, Esq.

jwilcomes @mccarter.com

Evan Frederick, Esq.

efrederick @mccaberabin.com

Etan Mark, Esq.

emark @bergersingerman.com; drt@bergersingerman.com; lyun @bergersingerman.com

Evan H Frederick, Esq.

efrederick @mccaberabin.com; janet@mccaberabin.com; beth@mccaberabin.com

B. Lieberman, Esq.

blieberman @messana-law.com

Jonathan Thomas Lieber, Esq.

ilieber @dobinlaw.com

Mariaelena Gayo-Guitian, Esq.

mguitian @ gjb-law.com

Barry P. Gruher, Esq.

bgruher @gjb-law.com

William G. Salim, Jr., Esq.

wsalim@mmsslaw.com

Domenica Frasca, Esq.

dfrasca@mayersohnlaw.com; service @mayersohnlaw.com

Joseph P Klapholz, Esq.

iklap @klapholzpa.com; dml @klapholzpa.com

Joseph P. Klapholz, Esq.

iklap @klapholzpa.com; dml @klapholzpa.com;

Julian H Kreeger, Esq.

juliankreeger @ gmail.com

L Andrew S Riccio, Esq.

ena@assoulineberlowe.com; ah@assoulineberlowe.com

Leonard K. Samuels, Esq.

Isamuels @bergersingerman.com; vleon @bergersingerman.com; drt @bergersingerman.com

Marc S Dobin, Esq.

service @dobinlaw.com; mdobin @dobinlaw.com;

5.




CASE NO. 12-034121 (07)

Counsel E-mail Address:

Michael C Foster, Esq. mfoster @dkdr.com; cmackey @dkdr.com; kdominguez @dkdr.com

Michael Casey, Esq. mcasey666 @gmail.com

Richard T. Woulfe, Esq. pleadings. RTW @bunnellwoulfe.com

Michael R. Casey, Esq. mcasey666 @gmail.com

Brett Lieberman, Esq. blieberman @ messana-law.com

Marc Dobin, Esq. service @dobinlaw.com

Peter Herman, Esq. PGH @trippscott.com

Robert J Hunt, Esq. bobhunt @huntgross.com; sharon@huntgross.com; eservice @huntgross.com

Ryon M Mccabe, Esq. rmccabe @mccaberabin.com; janet@mccaberabin.com; beth@mccaberabin.com

Steven D. Weber, Esq. sweber @bergersingerman.com; lwebster @bergersingerman.com; drt@bergersingerman.com
Thomas J. Goodwin, Esq. teoodwin @mccarter.com; nwendt@mccarter.com;jwilcomes @ mccarter.com

Thomas L Abrams, Esq. tabrams @tabramslaw.com; fcolumbo @tabramslaw.com

Thomas M. Messana, Esq. tmessana @ messana-law.com; tmessana @bellsouth.net; mwslawfirm @ gmail.com

Zachary P Hyman, Esq. zhyman @bergersingerman.com; DRT @bergersingerman.com; clamb @bergersingerman.com

By:  s/Leonard K. Samuels
Leonard K. Samuels
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IN THE CIRCUIT COURT OF THE
SEVENTEENTH JUDICIAL CIRCUIT,
IN AND FOR BROWARD COUNTY,
FLORIDA

Case No. 12-034121 (04)

P&S ASSOCIATES, GENERAL
PARTNERSHIP, a Florida limited
partnership; S&P ASSOCIATES,
GENERAL PARTNERSHIP, a Florida
limited partnership; Philip von Kahle as
Conservator of P&S ASSOCIATES,
GENERAL PARTNERSHIP, a Florida
limited partnership; and S&P
ASSOCIATES, GENERAL
PARTNERSHIP, a Florida limited
partnership,

Plaintiffs,
V.

JANET A. HOOKER CHARITABLE
TRUST, a charitable trust; DIANE M.
DEN BLEYKER, an individual; ETTOH
LTD., a Florida limited partnership;
ERSICA P. GIANNA, an individual and as
Trustee; CATHERINE B. AND BERRY C.
SMITH, individuals; EDNA A. PROFE
REV. LIV. TRUST; HERBERT IRWIG
REVOCABLE TRUST; EDITH ROSEN,
an individual; RICHARD F. AND BETTE
WEST, individuals; GREGG WALLICK,
an individual; JAMES AND VALERIA
BRUCE JUDD, individuals; JULTIANNE
M. JONES, an individual; JESSE A. AND
LOIS GOSS, Trustees; LISA RYAN, an
individual; GERTRUDE GORDON, an
individual; SAM ROSEN, an individual;
PARAGON VENTURES, LTD., an
Austrian limited partnership; HOLY
GHOST FATHERS INTERNATIONAL
FUND #2, a Tax-exempt Organization;
SUSAN E. MOLCHAN OR THOMAS A.
WHITEMAN, individuals; JANET B.
MOLCHAN TRUST DTD 05/19/94;
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ROBERT A. UCHIN REV TRUST;
HOLY GHOST FATHERS,
COMPASSION FUND, a Tax-exempt
Organization; HOLY GHOST FATHERS
HG-MOMBASA, a Tax-exempt
Organization; HOLY GHOST FATHERS
INTERNATIONAL FUND #1, a Tax-
exempt Organization; HOLY GHOST
FATHERS HG-IRELAND/KENEMA, a
Tax-exempt Organization;
CONGREGATION OF THE HOLY
GHOST - WESTERN PROVIDENCE, a
Tax-exempt Organization; ABRAHAM
OR RITA NEWMAN, individuals; JOHN
J. CROWLEY, and/or JONATHAN
CROWLEY, individuals; and ALEX E.
MOLCHAN TRUST DTD 05/19/94;

Defendants.

/

SECOND AMENDED COMPLAINT

P&S ASSOCIATES, GENERAL PARTNERSHIP (“P&S”), S&P ASSOCIATES,
GENERAL PARTNERSHIP (“S&P”), and Philip von Kahle, as conservator of P&S Associates,
General Partnership and S&P Associates, General Partnership (“S&P) (“Conservator”), by and
through their undersigned attorneys, sue Defendants JANET A. HOOKER CHARITABLE
TRUST, a charitable trust, DIANE M. DEN BLEYKER, an individual, ETTOH LTD., a Florida
limited partnership, ERSICA P. GIANNA, an individual and as Trustee, CATHERINE B. AND
BERRY C. SMITH, individuals, EDNA A. PROFE REV. LIV. TRUST, HERBERT IRWIG
REVOCABLE TRUST, EDITH ROSEN, an individual, RICHARD F. AND BETTE WEST,
individuals, GREGG WALLICK, an individual, JAMES AND VALERIA BRUCE JUDD,
individuals, JULIANNE M. JONES, an individual, JESSE A. AND LOIS GOSS, Trustees, LISA
RYAN, an individual, GERTRUDE GORDON, an individual, SAM ROSEN, an individual,

PARAGON VENTURES, LTD., an Austrian limited partnership HOLY GHOST FATHERS
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INTERNATIONAL FUND #2, a Tax-exempt Organization, SUSAN E. MOLCHAN OR
THOMAS A. WHITEMAN, individuals, JANET B. MOLCHAN TRUST DTD 05/19/94,
ROBERT A. UCHIN REV TRUST, HOLY GHOST FATHERS, COMPASSION FUND, a Tax-
exempt Organization, HOLY GHOST FATHERS HG-MOMBASA, a Tax-exempt Organization,
HOLY GHOST FATHERS INTERNATIONAL FUND #1, a Tax-exempt Organization, HOLY
GHOST FATHERS HG-IRELAND/KENEMA, a Tax-exempt Organization, CONGREGATION
OF THE HOLY GHOST - WESTERN PROVIDENCE, a Tax-exempt Organization,
ABRAHAM OR RITA NEWMAN, individuals, JOHN J. CROWLEY, and/or JONATHAN
CROWLEY, individuals, and ALEX E. MOLCHAN TRUST DTD 05/19/94, and allege as
follows:

PARTIES, JURISDICTION, AND VENUE

1. This is an action for breach of statutory duty, breach of contract, unjust
enrichment, money had and received, and fraudulent transfer, exceeding $15,000.00, exclusive
of interest, costs, and attorneys’ fees. All events giving rise to the claims alleged herein occurred
in Broward County, Florida.

2. P&S and S&P are General Partnerships (together the “Partnerships”).

3. The Conservator is currently the court-appointed Conservator of P&S and S&P.

4. Defendant Janet A. Hooker Charitable Trust, a charitable trust, invested
$4,000,000.00 in S&P and received $4,859,880.41.

5. Defendant Diane M. Den Bleyker is sui juris. Defendant Diane M. Den Bleyker
invested $827,130.64 in S&P and received $1,120,988.31.

6. Defendant Ettoh Ltd. is a Florida limited partnership. Defendant Ettoh Ltd.

invested $510,000.00 in S&P and received $797,454.40.
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7. Defendant Ersica P. Gianna, an individual and a Trustee is sui juris. Defendant
Ersica P. Gianna, as an individual and a Trustee invested $195,000.00 in S&P and received
$354,349.71.

8. Defendant Catherine B. Smith is sui juris and Defendant Berry C. Smith is
deceased. Defendants Catherine B. and Berry C. Smith invested $185,000.00 in S&P and
received $340,572.02.

9. Defendant Edna A. Profe Rev. Liv. Trust is, upon information and belief,
organized and existing under the laws of Florida. Defendant Edna A. Profe Rev. Liv. Trust
invested $225,000.00 in S&P and received $337,538.76.

10. Defendant Herbert Irwig Revocable Trust is sui juris. Defendant Herbert Irwig
Revocable Trust invested $50,369.58 in S&P and received $182,798.16.

1. Defendant Edith Rosen is sui juris. Defendant Edith Rosen invested $139,000.00
in S&P and received $253,956.18.

12. Upon information and belief, Defendants Richard F. and Bette West are sui juris.
Defendants Richard F. and Bette West invested $152,000.00 in S&P and received $237,032.70.

13.  Defendant Gregg Wallick is sui juris. Defendant Gregg Wallick invested
$1,030,375.00 in S&P and received $1,115,349.47.

14. Defendants James Judd and Valeria Bruce Judd are sui juris. Defendants James
Judd and Valeria Bruce Judd invested $180,000.00 in S&P and received $260,000.00.

15. Defendant Julianne M. Jones is sui juris. Defendant Julianne M. Jones invested
$219,826.83 in S&P and received $291,970.93.

16. Defendants Jesse A. and Lois Goss, Trustees are sui juris. Defendants Jesse A.

and Lois Goss, Trustees invested $48,705.19 in S&P and received $120,000.00.
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17. Defendant Lisa Ryan is sui juris. Defendant Lisa Ryan received approximately
$79,000 in excess of her share of her joint S&P Partnership account upon liquidation of her
share.

18. Defendant Gertrude Gordon is sui juris. Defendant Gertrude Gordon invested
$47,000.00 in S&P and received $109,180.21.

19. Defendant Sam Rosen is sui juris. Defendant Sam Rosen invested $140,000.00 in
both S&P and P&S and received $191,142.13 from the Partnerships.

20. Defendant Paragon Ventures, Ltd. is an Austrian limited partnership. Defendant
Paragon Ventures, Ltd. invested $8,000,000.00 in P&S and received $9,948,756.02.

21.  Defendant Holy Ghost Fathers International Fund #2 is a Tax-exempt
Organization. Defendant Holy Ghost Fathers International Fund #2 invested $1,451,812.90 in
P&S and received $1,924,437.16.

22. Defendants Susan E. Molchan or Thomas A. Whiteman are sui juris. Defendants
Susan E. Molchan or Thomas A. Whiteman invested $134,000.00 in P&S and received
$216,438.59.

23. Defendant Janet B. Molchan Trust DTD 05/19/94 is, upon information and belief,
organized and existing under the laws of Florida. Defendant Janet B. Molchan Trust DTD
05/19/94 invested $125,700.00 in P&S and received $242,643.03.

24. Defendant Robert A. Uchin Rev Trust is, upon information and belief, organized
and existing under the laws of Florida. Defendant Robert A. Uchin Rev Trust invested

$250,000.00 in P&S and received $342,946.21.
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25. Defendant Holy Ghost Fathers, Compassion Fund is a Tax-exempt Organization.
Defendant Holy Ghost Fathers, Compassion Fund invested $461,235.46 in P&S and received
$725,000.00.

26. Defendant Holy Ghost Fathers HG-Mombasa is a Tax-exempt Organization.
Defendant Holy Ghost Fathers HG-Mombasa invested $153,000.00 in P&S and received
$270,000.00.

27.  Defendant Holy Ghost Fathers International Fund #1 is a Tax-exempt
Organization. Defendant Holy Ghost Fathers International Fund #1 invested $1,181,331.35 in
P&S and received $1,308,617.68.

28.  Defendant Holy Ghost Fathers HG-Ireland/Kenema is a Tax-exempt
Organization. Defendant Holy Ghost Fathers HG-Ireland/Kenema invested $60,000.00 in P&S
and received $217,884.63.

29.  Defendant Congregation of the Holy Ghost - Western Providence is a Tax-exempt
Organization. Defendant Congregation of the Holy Ghost - Western Providence invested
$200,000.00 in P&S and received $382,532.35. (Defendant Holy Ghost Fathers International
Fund #2, Defendant Holy Ghost Fathers, Compassion Fund, Defendant Holy Ghost Fathers HG-
Mombasa, Defendant Holy Ghost Fathers International Fund #1, Defendant Holy Ghost Fathers
HG-Ireland/Kenema, and Defendant Congregation of the Holy Ghost - Western Providence are
collectively referred to as the “Holy Ghost Entities™).

30. Defendants Abraham or Rita Newman are sui juris. Defendants Abraham or Rita
Newman invested $89,000.00 in P&S and received $168,357.00.

31. Defendants John J. Crowley and/or Jonathan Crowley are sui juris. Defendants

John J. and/or Jonathan Crowley invested $55,000.00 in P&S and received $116,707.18.
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32. Defendant Alex E. Molchan Trust DTD 05/19/94 is, upon information and belief,
organized and existing under the laws of Florida. Defendant Alex E. Molchan Trust DTD
05/19/94 invested $75,700.00 in the P&S and received $128,127.58.

33. A detailed list of the distributions and disbursements to the aforementioned
Defendants is attached hereto as Exhibit A.

34. Venue is proper before this Court pursuant to Florida Statute § 47.011 because
that is where the causes of action accrued, that is where the entities into which the parties’
invested reside, and this action arises from events which occurred or were due to occur in
Broward County, Florida.

GENERAL ALLEGATIONS

35. Each of the Partnerships is governed by a Partnership Agreement (collectively,
the “Partnership Agreements”)."

36. Pursuant to the Partnership Agreements, the Partnerships were formed for the
purpose of engaging in the business of investing.

37. Each of the partners in the Partnerships (the “Partners”), including, upon
information and belief, Defendants, invested significant funds into one of two investment
vehicles, each of which was expected to yield stable, consistent returns: S&P and P&S.

38. The purpose of each Partnership was to pool investor funds, and the former
Managing General Partners of the Partnerships — Michael D. Sullivan (“Sullivan”) and Greg
Powell (“Powell”) — invested the majority of those funds with Bernard L. Madoff Investment

Securities, LLC.?

! The partnership agreements of S&P and P&S are identical in all material respects with the
exception of the name of the applicable partnership entity.

2 Some of the funds was not invested with Bernard L. Madoff Investment Securities, LLC.

4397708-13 7

= BERGER SINGERMAN

350 East Las Olas Blvd. | Suite 1000 | Fort Lauderdale, Florida 33301
t: 954-525-9900 | f: 954-523-2872 | WWW.BERGERSINGERMAN.COM




39. The Partnerships’ investments were to be overseen by Sullivan and Powell (the
former ‘“Managing General Partners”).” Additionally, the former Managing General Partners
were to oversee the withdrawal of funds and distribution of funds from the Partnerships to the
Partners.

40. Pursuant to the Partnership Agreements, the profits and losses attributable to the
Partnerships were to be allocated among the Partners in the ratio of each Partner’s capital
account to the aggregate total capital contribution of all the Partners on an actual daily basis
commencing on the date of each Partner’s admission into the Partnerships as follows: twenty
percent (20%) to the Managing General Partners and eighty percent (80%) to the Partners. A
true and correct copy of the partnership agreement of S&P Associates, General Partnership is
attached hereto as Exhibit B. A true and correct copy of the partnership agreement of P&S
Associates, General Partnership is attached hereto as Exhibit C.

41.  Distributions of profits to the Partners from the Partnerships were to be made at
least once per year. Cash flow was to be distributed among all the Partners, in the ratio of each
Partner’s capital account to the aggregate total capital contribution of all the Partners on an
actual daily basis commencing on the date of each Partner’s admission into the partnership, for
any fiscal year as follows: twenty percent (20%) to the Managing General Partners and eighty
percent (80%) to the Partners.

42. In other words, if the Partnerships distributed any profits to the Partners, those
profits had to be distributed in equal proportion to all Partners depending on each Partner’s pro
rata share in the Partnerships as of the date of the distribution. See Sections 4.04, 5.01, and 5.02

of Exhibits B and C to the Complaint.

3 Greg Powell is deceased.
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43.  Further, no partner was considered to have breached the terms of the Partnership
Agreements unless an ‘“event of default,” as described in Article Ten of the Partnership
Agreements, occurred.

44. Under the Section 10.01 of the Partnership Agreements, the following constituted
“events of default:”

a. the failure to make when due any contribution or advance
required to be made under the terms of this agreement and
continuing that failure for a period of ten (10) days after
written notice of the failure from the Managing General
Partners.

b. the violation of any of the other provisions of this
Agreement and failure to remedy or cure that violation
within (10) days after written notice of the failure from the
Managing General Partners.

keksk

g. THE COMMITTING OR PARTICIPATION IN AN
INJURIOUS ACT OF FRAUD, GROSS NEGLECT,
MISREPRESENTATION, EMBEZZILEMENT OR
DISHONESTY AGAINST THE PARTNERSHIP, OR
COMMITTING OR PARTICIPATING IN ANY OTHER
INJURIOUS ACT OR OMISSION WANTONLY,
WILLFULLY, RECKLESSLY, OR IN A MANNER
WHICH WAS GROSSLY NEGLIGENT AGAINST THE
PARTNERSHIP, MONETARILY OR OTHERWISE OR
BEING CONVICTED OF ANY ACT OR ACTS
CONSTITUTING A FELONY OR MISDEMEANOR,
OTHER THAN TRAFFIC VIOLATIONS, UNDER THE
LAWS OF THE UNITED STATES OR ANY STATE
THEREOF.

45. Additionally, Section 10.02 of the Partnership Agreements provides that “[n]o
assignment, transfer OR TERMINATION of a defaulting Partner’s INTEREST as provided in
this Agreement, shall relieve the defaulting Partner from any personal liability for outstanding
indebtedness, liabilities, liens or obligations relating to the Partnership that may exist on the date

of the assignment, transfer OR TERMINATION.”
4397708-13 9

= BERGER SINGERMAN

350 East Las Olas Blvd. | Suite 1000 | Fort Lauderdale, Florida 33301
t: 954-525-9900 | f: 954-523-2872 | WWW.BERGERSINGERMAN.COM




THE DEFENDANTS RECEIVED IMPROPER
DISTRIBUTIONS FROM THE PARTNERSHIPS

46. On August 29, 2012, this Court entered an Agreed Order by and between certain
partners, acting on behalf of the Partnerships, and Michael D. Sullivan (the “Order”). Pursuant
to the Order, Sullivan resigned as Managing General Partner and Margaret J. Smith (“Smith”)
was deemed in his stead to be sole Managing General Partner of the Partnerships. Furthermore,
Smith, as Managing General Partner, was to be given “full access to all of the Partnership’s

books, records, assets and property and will be afforded all of the rights and duties of a

Managing General Partner . ..” A true and correct copy of the Agreed Order is attached hereto
as Exhibit D.
47.  After an investigation of the books and records that have been made available to

Smith, it was determined that Defendants did not comply with the terms of the Partnership
Agreements because they received improper actual distributions from S&P and/or P&S in excess
of their actual contributions to S&P and/or P&S, while other partners of S&P and/or P&S
received actual distributions from the Partnerships that are less than their actual contributions to
S&P and/or P&S.

48. Additionally, an investigation of the books and records of the Partnerships
uncovered that the former Managing General Partners breached their fiduciary duties of loyalty
and care to the Partners and the Partnerships by making distributions to certain Defendants that
were not made from the Partnerships’ profits but were rather made from the principal
contributions of other Partners. In short, the former Managing General Partners did not invest all
of the funds contributed by the Partners.

49. Due to distributions that were made in direct contravention to the plain terms of

the Partnership Agreements, Defendants reaped profits from their investments in the S&P and/or
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P&S, while other Partners lost millions of dollars. Those distributions in excess of the
Defendants’ actual contributions were improper and rightfully belong to the Plaintiffs for
distribution to the other Partners depending on each Partners’ pro rata share.

50. After discovering the improper distributions made to Defendants, on November
13, 2012, Smith sent Demand Letters to those partners who received improper distributions.
Copies of the Demand Letters sent are attached hereto as Exhibit E.

51. The Demand Letters notified each partner who received an improper distribution
of that fact and requested a return of those funds within 10 days of receipt of the letter. . It
further provided that if the partner who received the demand letter did not return the funds
received, that legal action would be taken against it.

52. Accordingly, the Demand Letters constituted a notice as contemplated by
Sections 10.01(a) and (b) of the Partnership Agreements.

53. To date, none of the Defendants who received those Demand Letters have
returned the improper distributions that they received from the Partnerships.

THE WINDING UP OF THE PARTNERSHIPS

54. In July of 2012, the Partnerships commenced an interpleader action seeking
judicial oversight and direction as to the appropriate method of distributing the Partnerships’
remaining assets (“Interpleader Action.”).

55. In August of 2012, certain Partners filed a lawsuit against the Partnerships’
former Managing General Partner, Sullivan. The lawsuit alleged that Sullivan diverted millions
of Partnership dollars to himself and other insiders. See Matthew Carone, et. al. v. Michael D.

Sullivan, Case No. 12-24051(07) (the “Conservator Suit”).
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56. Those Partners also sought the appointment of a neutral professional to take over
the Partnerships, and pursue the Partnerships’ best interests and report to the Court and Partners.

57. On or about January 17, 2013, Philip J. Von Kahle was appointed as Conservator
of the Partnerships. A true and correct copy of the Order Appointing Conservator is attached
hereto as Exhibit F. (“Order Appointing Conservator’)

58.  The Order Appointing Conservator has not been rescinded, modified or amended.

59.  The Conservator was ordered to take possession of all property of the
Partnerships. The property of the Partnerships included, the “accounts, books of account,
checkbooks, assets, files, papers, contracts, records, documents, monies, securities, choses in
action, keys, pass codes and passwords, computer data, archived and historical data, and all of
the Partnerships including but not limited to any and all funds being held by any third-party on
behalf of the Partnerships.” (Exhibit F at 2).

60. Pursuant to the Order Appointing Conservator, the Conservator was provided
with certain powers.

61. Specifically, the Conservator was provided with the authority to have and possess
all powers and rights to facilitate its management and preservation, maintenance and protection
and administration including, but not limited to, the following:

(a) Winding down the affairs of the Partnerships and distribution of assets of
the Partnerships, including following up on the Interpleader action filed
with the Court to determine how the partnership funds are to be
distributed, making all necessary and appropriate applications to the Court

in order to effect such wind-down and distributions;
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(b) Reviewing prosecuting, dismissing, initiating and/or investigating any and
all potential claims that may be brought or have been brought on behalf of
the Partnerships.

62. On or about May 31, 2013, the Conservator filed a Motion for Summary
Judgment in the Interpleader Action, seeking a judicial determination of how the assets of the
Partnerships should be distributed.

63.  In his Motion, the Conservator recommended that distributions be made using the
“Net Investment Method” to unwind the Partnerships, because, among others things, the
Partnerships never realized any legitimate profit. Therefore, he suggested that the false profits
should be omitted from the capital accounts. The Conservator’s proposed distributions would
therefore initiate the winding up process as it relates to the Partnerships.

64. Under the net investment method, the partners in the Partnerships either:
(1) contributed more cash to the Partnerships than they received (“Net Losers”); or (2) received
more distributions from the Partnerships than they made contributions (“Net Winners”).

65.  Under the Net Investment method, the Net Winners have a negative capital
account, because they owe a debt to the Partnerships in the amount they received in excess of
what is permitted in the Partnership Agreements.

66. Similarly, under the Partnership Agreements, because the Net Winners have an
excess of charges over credits in their capital accounts in a greater proportion than other Partners
of the Partnerships, certain distributions to them were not authorized under the Partnership

Agreements.
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67. Accordingly, under Fla. Stat. § 620.8807, Defendants are required to return the
money they received in excess of their capital contributions, as a liability to be paid to the
Partnerships.

68. Because the Partnerships are in the process of winding up, the Conservator sent
out demand letters to certain Net Winners on October 18, 2013, requesting that they return to the
Conservator all distributions that they received in excess of contributions. Those demand letters
further provided that the Conservator would pursue legal action against them, if they failed to
comply within 10 days of receipt of the letter. Copies of the Demand Letters sent are attached
hereto as Exhibit G.

69. To date, none of the Defendants who received those demand letters have returned
any money to the Conservator.

70. Plaintiffs have a bona fide cause of action against Defendants who have
improperly received distributions for breach of statutory duty, breach of contract, unjust
enrichment, money had and received, and fraudulent transfer pursuant to Fla. Stat. §
725.105(1)(a).

71. Plaintiffs are the proper party to the causes of action contemplated herein.

72. All conditions precedent to the bringing of this action have been performed, have
occurred, have been waived or have been excused.

COUNT I

BREACH OF STATUTORY DUTY (NEGLIGENCE)
(Against All Defendants)

73. Plaintiffs reallege paragraphs 1 through 72 as if set forth in full herein.
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74. Defendants’ capital account with S&P and/or P&S has an excess of charges over
credits because Defendants have received distributions in excess of their contributions to S&P
and/or P&S, which constitutes a debt to the Partnerships.

75. The Partnerships are currently in the process of winding down, and each Partner is
entitled to a settlement of all Partnership accounts.

76. Pursuant to Fla. Stat. § 620.8807, Defendants are obligated to reconcile their debts
owed to either of the Partnerships, and must contribute “an amount equal to any excess of the
charges over the credits” in their capital account.

77. Defendants are under a statutory duty to contribute to S&P and/or P&S an amount
equal to any excess of the charges over the credits in their capital account.

78. By refusing to return the amount equal to any excess of the charges over the
credits in their capital account with S&P and/or P&S, Defendants have breached their statutory
duty.

79. Defendants’ breach of their statutory duty has caused S&P and/or P&S to incur
damages.

80. S&P and/or P&S have been damaged as a result of the breach described in
Paragraph 81 because Defendants have refused to pay amounts that must be contributed to the
S&P and/or P&S upon the winding up of their business.

81.  Accordingly, all Defendants are required to immediately turnover all sums owed
to either of the Partnerships.

WHEREFORE, Plaintiffs demand entry of judgment against Defendants for damages,

court costs, interest, and such other and additional relief as the Court deems just and proper.
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COUNT II
BREACH OF CONTRACT
(Against All Defendants)

82. Plaintiffs reallege paragraphs 1 through 72 as if set forth in full herein.

83. The Partners, including Defendants, executed and agreed to the terms of the
Partnership Agreements.

84. Defendants materially breached Sections 10.01(a) and (b) of the Partnership
Agreements because, more than 10 days after receipt of demand letters from the Managing
General Partner of the Partnerships, they failed to return the amount of distributions they
received from S&P and/or P&S in excess of their actual contributions to P&S and/or S&P, while
other partners of S&P and/or P&S received actual distributions from S&P and/or P&S that are
less than their actual contributions to S&P and/or P&S.

85. Defendants materially breached Sections 10.01(g) of the Partnership Agreements
by intentionally and willfully refusing to return Partnership funds after receiving notice of the
fact that they were not entitled to retain them because they received an amount of distributions in
excess of their actual contributions to S&P and/or P&S, while other partners of S&P and/or P&S
received actual distributions from S&P and/or P&S that are less than their actual contributions to
S&P and/or P&S.

86. Defendants materially breached Sections 4.04, 5.01, and 5.02 of the Partnership
Agreements because they received and retained distributions in excess of their actual
contributions to S&P and/or P&S, while other partners of S&P and/or P&S received actual
distributions from S&P and/or P&S that are less than their actual contributions to S&P and/or

P&S.
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87. Plaintiffs were damaged by Defendants’ material breaches of the Partnership
Agreements.
WHEREFORE, Plaintiffs demand entry of judgment against Defendants for damages,
court costs, interest, and such other and additional relief as the Court deems just and proper.
COUNT II1

UNJUST ENRICHMENT
(Against All Defendants)

88. Plaintiffs reallege the allegations set forth in paragraphs 1 through 34, 37 through
39, 41, 46, 48, 50, 51, 53, 54 through 64, and 67 through 72, and incorporate those allegations by
reference.

89. S&P and/or P&S conferred a benefit on Defendants by making actual
distributions to Defendants in excess of Defendants’ actual contributions to S&P and/or P&S,
while other partners of S&P and/or P&S received actual distributions from S&P and/or P&S that
are less than their actual contributions to S&P and/or P&S.

90. Defendants were able to receive those distributions in excess of their
contributions to S&P and/or P&S, which belong to other Partners of S&P and/or P&S, through
undue advantage exercised by the former Managing General Partners, who made the

distributions and breached their fiduciary duties of care and loyalty to the Partnerships and the

Partners.

91. Defendants voluntarily accepted and retained those distributions from S&P and/or
P&S.

92. Defendants were notified of the fact that the distributions they received were

improperly retained.
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93. It would be inequitable and unjust for Defendants to retain the distributions
conferred by S&P and/or P&S, after being informed that of the improper nature of the
distributions because a portion of the distributions received by Defendants belong to other
Partners.

94. Plaintiffs are entitled to the return of those amounts by which Defendants were
unjustly enriched, through disgorgement or another appropriate remedy.

WHEREFORE, Plaintiffs demand entry of judgment against Defendants in the amount
that they were unjustly enriched, including pre- and post-judgment interest and costs, and to
grant any other relief the Court deems appropriate.

COUNT 1V

MONEY HAD AND RECEIVED
(Against All Defendants)

95. Plaintiffs reallege the allegations set forth in paragraphs 1 through 34, 37 through
39, 41, 46, 48, 50, 51, 53, 54 through 64, and 67 through 72, and incorporate those allegations by
reference.

96. S&P and/or P&S conferred a benefit on Defendants by making actual
distributions to Defendants in excess of their actual contributions to S&P and/or P&S, while
other partners of S&P and/or P&S received actual distributions from S&P and/or P&S that are
less than their actual contributions to the S&P and/or P&S.

97. Defendants were able to receive those distributions belonging to Partners of S&P
and/or P&S through undue advantage exercised by the former Managing General Partners, who
made the distributions and breached their fiduciary duties of loyalty and care to the Partnerships

and the Partners.
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98. Defendants voluntarily accepted and retained those distributions from S&P and/or
P&S.

99.  Defendants were notified of the fact that the distributions they received were
improperly retained.

100. It would be inequitable and unjust for Defendants to retain the distributions
conferred by S&P and/or P&S, after being informed of the nature of such distributions, because
a portion of the distributions received by Defendants belong to other Partners.

101. In equity and good conscience, Plaintiffs are entitled to the return of those
amounts by which Defendants were unjustly enriched, through disgorgement or another
appropriate remedy.

WHEREFORE, Plaintiffs demand entry of judgment against Defendants in the amount
that they were unjustly enriched, including pre- and post-judgment interest and costs, and to
grant any other relief the Court deems appropriate

COUNT V
AVOIDANCE OF FRAUDULENT TRANSFERS PURSUANT

TO SECTION 726.105(1)(A) OF THE FLORIDA STATUTES
(Against All Defendants)

102.  Plaintiffs reallege the allegations set forth in paragraphs 1 through 72, and
incorporate those allegations by reference.

103.  Throughout the operation of the Partnerships, the Partners were entitled to receive
distributions from the Partnerships pursuant to the Partnership Agreements.

104. Defendants were able to receive actual distributions from S&P and/or P&S in
excess of their actual contributions to S&P and/or P&S, while other partners of the Partnerships
received actual distributions from P&S and/or S&P that are less than their actual contributions to

the Partnerships through undue advantage exercised by the former Managing General Partners,
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who breached their fiduciary duties of loyalty and care, and who made the distributions with the
actual intent to hinder, delay or defraud certain of the Partners, who are and were creditors of the
Partnerships, as well as the Partnerships themselves.

105. The distributions made by the former Managing General Partners from S&P
and/or P&S to Defendants are transfers that could have been applicable to the payment of the
distributions and obligations due to the Partners under the Partnership Agreements.

106. S&P and/or P&S did not receive reasonably equivalent value in exchange for the
distributions made to Defendants.

107. The transfers to Defendants may be avoided under Section 726.105(1)(a) of the
Florida Statutes.

WHEREFORE, Plaintiffs respectfully request the Court enter a Judgment:

(a) Declaring the transfers to Defendants to have been fraudulent transfers pursuant
to Section 726.105(1)(a) of the Florida Statutes;

(b) Avoiding the transfers to Defendants as fraudulent transfers in violation of
Section 726.105(1)(a) of the Florida Statutes;

(©) Requiring Defendants to pay to Plaintiffs the transfers to Defendants.

(d) Granting such other and further relief as may be just and proper.

COUNT VI
BREACH OF FIDUCIARY DUTY

(Against All Defendants)
108. Plaintiffs reallege the allegations set forth in paragraphs 1 through 72, and

incorporate those allegations by reference.
109. Pursuant to Fla. Stat. § 620.8404, Defendants owe S&P and/or P&S a fiduciary

duty of loyalty.

4397708-13 20

= BERGER SINGERMAN

350 East Las Olas Blvd. | Suite 1000 | Fort Lauderdale, Florida 33301
t: 954-525-9900 | f: 954-523-2872 | WWW.BERGERSINGERMAN.COM




110.  Specifically, Defendants have a fiduciary duty of loyalty to S&P and/or P&S
which requires them to, account to P&S and/or S&P and hold as trustee for P&S and/or S&P any
property, profit or benefit derived by Defendants in the conduct and winding up of P&S and/or
S&P’s business or derived from a use of the partnership business.

111. The distributions that Defendants received from S&P and/or P&S in excess of
their capital contributions constitute partnership property, or property derived by Defendants in
the conduct of S&P’s and/or P&S’s business.

112. Defendants’ refusal to remit payment of the amounts that Defendants received
from S&P and/or P&S in excess of Defendants’ contributions to S&P and/or P&S in connection
with the winding up of S&P and/or P&S after receiving the demand letters discussed above
constitutes a breach of their fiduciary duty of loyalty.

113. Plaintiffs were damaged by Defendants’ breaches of their fiduciary duty of
loyalty.

WHEREFORE, Plaintiffs demand entry of judgment against Defendants for damages, court

costs, interest, and such other and additional relief as the Court deems just and proper.
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PLAINTIFFS DEMAND A JURY ON ALL ISSUES SO TRIABLE.

4397708-13

Respectfully submitted,

By: s/ Leonard K. Samuels

Leonard K. Samuels

Florida Bar No. 501610

Etan Mark

Florida Bar No. 720852

Steven D. Weber

Florida Bar No. 47543

Attorney for Plaintiffs

BERGER SINGERMAN LLP
350 East Las Olas Boulevard, Suite 1000
Fort Lauderdale, Florida 33301
Telephone: (954) 525-9900
Fax: (954) 523-2872
Isamuels @bergersingerman.com
emark @bergersingerman.com
sweber @bergersingerman.com
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AMENDED AND BESTATED
I GR

This AMENDED & RESTATED Parmnership Agreement (the “Agreernent”) s MADE AND ENTERED
INTO THIS 218T DAY OF DECEMBER, 1994 by and among the perty or partles whose names and
signatures appear personally or by power of attorney at the end of this Agreement and whose addresses
are llsted on Exhibit “A" annexed hereto {information regarding other Partners will be furnished to a
Pariner upon written request) (COLLECTIVELY, THE “PARTNERS"), THE TERM “PARTNER” SHALL
ALSQ APPLY TO ANY INDIVIDUAL WHO, SUBSEQUENT 10 THE DATE OF THIS AGREEMENT,
JOINS IN THIS AGREEMENT OR ANY ADDENDUM TO THIS AGREEMENT, -

WHEREAS, THE PARTNERS, ENTERED A PARTNERSHIP AGREEMENT DATED DECEMBER 11,
1992, {"PARTNERSHIP AGREEMENT*); AND

WHEREAS, PURSUANT TO ARTICLE THIRTEEN OF THE PARTNERSHI? AGREEMENT, THE
PARTNERS RESERVED THE RIGHT TO AMEND OR MODIFY IN WRITING AT ANY TIME THE
PARTNERSHIP AGREEMENT; AND

WHEREAS, THE PARTNERS BELIEVE IT TO BE IN THEIR BEST INTEREST AND ALSO THE BEST
INTEREST OF THE PARTNERSHIP TC AMEND, REVISE AND RESTATE THE TERMS AND
CONDITIONS OF THE PARTNERSHIP AGREEMENT, -

NOW THEREFORE, IN CONSIDERATION CF THE MUTUAL PROMISES MATE HEREIN AND IN
CONSIDERATION OF THE BENEFIT TO BE RECEIVED FROM THE MUTUAL OBSERVANCE OF
THE COVENANTS MADE HEREIN, AND FOR: OTHER GCOD AND VALUABLE
CONSIDERATION, THE RECEIPT AND SUFRICIENCY OF WHICH ARE HEREBY
ACKNOWLEDGED, THE PARTNERS AGRHE AS FOLLOWS;

Background

The Partners desire to form a general partnership for the purpose of engaglng in the business of
Investing. For and in consideration of the mutual covenants contained herein, the Pariners hereby form,
create and epree to assoclate themselves In a general partnership in accordance with the Rlorida
Uniform Parinership Law, on the terms and subjent to the conditions set forth below:

ARTICLE ONE
ORGANIZATION
Name

101 The activities and business of the partnership shall be conductad under the name 5 & P
Assoclates, General Partnership (the “Partnership”) In Florida, and under any variations of this name
that raay be necessary to comply with the laws of other states within which the Partnership may do
business or make investments.

' Organization
1.02 The Partnership shall be organized as a general parinership under the Uniform
Partnership Law of the state of Flortda. Following the execution of this Agreement, the partners shall
executs or cause to be executed and filed any documsnts or instruments with sitch authorities that may be
necessary or appropriate from Hme to time to comply with all requirements for the qualification of the
Partnership as a general partnership in any jurisdiction, |
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Place of Business and Mailing Address

1.03 The principle place of business and mailing address of the Partnership shall be located
at 6550 North Fedsral Highway, Sulte 210, Pt, Lauderdale, FL. 33308, or any such place or places of
business that may be dealgnated by the Managing General Partners.

ARTICLETWO
PURPOSE OF THE PARTNERSHIP
_ 'By Consent of Partnery
2,01 : The Partnership shall not engage In any business except as provided in thls Agresment
without prior written consent of al! Partners,
2,02 ‘The general purpose of the Partnership Is to invest, in cash or on margin, in all types of

marketplace securitles, including, without limitation, the purchase and sale of and dealing in stocks,
bonds, notes and evidences in fndebtedness of any person, firm, enterprise, corperation or assoclation,
whether domestic or forelgn; bills of exchange and commercial paper; any and all other secturitles of
any kind, natuve of descripon; and gold, silver, geain, cotton or other commoditles and provisions
wsually dealt in on exchanges, on the oyer-the-counter msrket or otherwise. In general, without
limitation of the above securities, to conduct any commoditles, future vontracts, precious roental, options
ansl other investment vehicles of whatever nature. The Partnership shall have the right to allow OR
TERMINATE a specific broker, or brokers, as selected by fifty-ong (51) Percent in interest, net in
muumbars, of the Partners, and aliow such broker, or brokers, AS SHLECTED BY FIETY-ONE PERCENT
(51%) IN INTEREST, NOT IN NUMBERS, OF THE PARTNERS, to have discretionary investment
powers with the Investment funds of the Partnership,

ARTICLE THRER
DURATION

Date of Organization

3401 The Partnership shall begin on January 1, 1993 and shall continue undl dissolved as
specifically provided in this Agreement or by applicable law, '
ARTICLE FOUR
CAFITAL CONTRIBUTIONS
Inttial Contributions .
4.01 The Pattners acknowledge that each Fartner shall be obligated to contribute and will

ofi demand, contribute to the Partnership’ the amount of cash set out opposita the name of each Partmar
on Exhibit A as an initia! capital contribution,

Additional Contributions

4,0 No Partner shall be required to contribute any capital or lend any funds to the
Partnership except as provided in Sectlon 4,01 or as may otherwise be agreed on by all of the Partners,




Confributions Secured

4.03 Fach Fartner grants to the Managing General Partners & lien on his or hor Interest In the
Partmershlp to secure payment of all contribubtions and the performance of all obligations required or
parmitted under this agreement, ‘

No Priority
4.04 No Partner shall have any prioslty over any other Partner as to allocations of profits,

losses, dividends, distributions or returns of capital contributions, and no Pariner shall be entitled to
withdraw any part of thelr capital contribution without at least THIRTY (30) DAYS written notice,

Capital Accounts

4.05 An individual capltal account shall be maintalned for each Partner. The capital
account shall consist of that Partner’s initial capital contribution:

a. increased by his or her additional contributlons to eapital and by his or her share of
Partnership profits transferred to capltal; and

b decreased by his or her share of partnership losses and by distributions to him or her In
reduction, of hls or her capital,

No Interest on Capltal

No Partner shall be entitled to interest on his or her contribution to capltal of the Partnership.
ARYTICLE FIVE |
ALLOCATIONS AND DISTRIBUTIONS
Allocaton of Proflts and Losses

B0t The capital gatas, capltal losses, dividends, interest, margin interest expense, and all
other profits and losses attributable to the Partnership shall be allocated among the Paxtners IN TEE
RATIO EACH PARTNER'S CAFITAL ACCOUNT BEARB TO THE AGGREGATE TOTAL CAPITAL
CONTRIBUTION OF ALL THE PARTNERS ON AN ACTUAL DAILY BASIS COMMENCING ON
THE DATE OF EACH PARTNER'S ADMISSION INTO THE PARTNERSHIP AS FOLLOWS:
TWENTY PRRCENT (20%) TO THE MANAGING GENERAL PARTNERS AND EIGHTY PERCENT
{80%) TO THE PARTNERS. .

DISTRIBUTIONS

B.02 Distributions of PROFITS shall ba made 2t least once per year, and may be made at
such other time as the Managing General Partnars shall in thelr sole discretion determine, and upon the
Partnership’s termination, Partnezs shall also have the election to receive such distribttions within
ten (10} days after the end of each calender quarter, or to have such diskibutons remaln in the
Partnepship, thus increasing the Paztner's capital conwibutlon, CASH FLOW SHALL BX
DISTRIBUTED AMONG ALL THE PARTNERS, IN THE RATIO FACH PARINER'S CAPITAL
ACCOUNT BEARS TO THE AGGREGATE TOTAL CAPITAL CONTRIBUTION OF ALL THE
PARTNERS ON AN ACTUAL DAILY BASIS COMMENCING ON THE DATE OF EACH PARTNER'S
ADMISSION INTO THE PARTNERSHIP, FOR ANY FISCAL YEAR AS FOLLOWS: TWENTY
PERCENT {20%) TO THE MANAGING GENERAL PARTNERS AND EIQHTY PERCENT (80%) TO
THE PARTNERS,
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ARTICLE SIX

OWNERSHIP OF PARTNERSHIP PROFERTY
Title to Partnership Property

6.01 All property acquired by the Pattnership shall be owned by and In the name of the
Parinership, that ownership belng subject to the other terms and condilons of this Agreement, Each
Partner expressly walves the right to require partitlon of any Partnershdp propetty or any part of it
The Partners shall execute any documents that may be necessary to reflect the Partnership’s ownership
of iks assets and shail record the same In the public offices that may be necessary or desirable in the
discretion of the Managing General Partner,

ARTICLE SEVEN
FISCAL MATTERS

Title to Partnership Property
Accommting

7.01 A complete and accurate Invertory OF THE PARTNERSHIP shall be taken BY THE
MANAGING GENERAL PARINERS, and a complete and accurate statement of the cendition of the
Parinership shall be made and an accounting among the Partners - shell be MADE ANNUALLY per
fiscal year BY AN INDEPENDENT CERTIFIED PUBLIC ACCOUNTING FIRM, NOT LATER THAN
WINETY (90) DAYS AFTER THE END OF THE PARTNERSHIP'S FISCAL YEAR THE
PARTNERSHIF'S INDEPENDENT PUBLIC ACCOUNTING FIRM SHALL TRANSMIT TO THE
PARTNHRS A COPY OF THE CURRENT PARTNERSHIP TAX RETURN TOGETHER WITH ORM K-
1, The profits and losses of the preceding yeat, to the extent such shall exist and shall not have been
divided and pald or dlsaibuted previously, shall then be divided and paid or distributed, ot otherwise
retained by the agreement of the Pariners, Distribullons SHALL BE made at such time(s) as the
General Managing Partners shall In their discretion deem necessary and appropriate.

Figeal Year
7.02 The flscal year of the Partnership for both accounting and Federal income tax purposes
shall begin on Janwuary 1 of each year, : :
Books and Records
7.3 . PROPER AND COMPLETE BOOKS OF ACCOUNT OF THE BUSINESS OF the

Partnarship shall be KEPT BY THE MANAGING GENERAL PARTNERS AND maintained at the
offices of the Partnership, Proper books and records shall be kept with reference to alf Partnership
transactions. Hach Parimer or his or her authorized representative shall have access to AND THE
RIGHT TO AUDIT AND /OR REVIEW the Parinership books and records at all reasonable tmes
during businass hours.

Method of Accounting

7.04 The books of aecount of the Partnership shall be kept on a cash basis,




- g
7.05 All rents, payments for office supplles, premiums for insurance, professtonal fees and
disbursements, and other -expenses incidental to the Parinership business shall be pald out of the
Partnership profits or capital and shall, for the purpose of this Agreement, be consideted ordinary and
necessary expenses of the Parinership deductible before determination of net profits.

ARTICLE EIGHT
MANAGEMENT AND AUTHORITY

Munagemont and Condral '

8.01 Except as expressly provided in the Agreement, the management and control of the day-
to-day operations of the Partnership and the maintenance of the Partnarship property shall rest
exclusively with the Managing General Fartners, Michael D, Sullivan and Greg Powell. Except as
provided in Ardcle FIVE Section 5.01, the Managing General Partners shall recelve no salary or other
compensation for their services as such. The Managing General Partners shall devote as much tme as
they deeni necessary or advisable to the conduet and supervislon of the Parinership’s business, The
Maraging General Partners may engage in any activity for personal profit or advantage without the
consent of the Partners,

Powers of Managing General Parteers

8.02 The Managing Genergl Pariners are authotlzed and empowered to carry out and
implement any and all purposes of the Partnership. In that connection, the powaets of the General
Managing Partners shall incdlude but shall not be limited to the following:

a. tc engapge, fire or terminate personnel, attorneys, accountants or other persons that mnay be
deemed necessary or advisable .

b. o open, maintain and doae bank ot investment accounts and diaw checks, drafts or other orders
for the payment of money

& to borrow money; to make, issue, accept, sndotse and execute promissory notes, drafts, loan
agreements and other instruments and evidences of indebtedness on behalf of the Partnership; and to
secure the payment of indebledness by mortgage, hypothecaton, pledge or other assignment or
arpangemant of security Interests in all or any part of the property then owned or subsequently acquired
by the Partnership,

d. to take any actlons and to incur any expense on behalf of the Partnership that may be necessary
or advisable in connection with the conduct of the Partnership’s affairs.

e to enter inte, make and perform any contracts, agreements and other undertakings that may be
deemed necpssary or advisable for the conduating of the Partnership’s affairs

f. to make such electlons under the tax laws of the United Stated and Eloride regarding the
treatment of items of Parinership incoms, gain, oss, deduction or credit and all other malters as thay
deem appropriate or necessary,

B TO ADMIT PARTNERS INTO THE PARTNERSHIP NOT EXCEEDING ONE HUNDRED AND
FIFTY (150) PARTNERS UNLESS THE PARTNERS HAVE APPROYED PURSUANT TO SECTION
14,04 THE ADMISSION INTO THE PARTNERSHIP OF MORE THAN ON HUNDRED AN FIFTY
{150} PARTNERS,
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Restrictions on Partuers

8.03 Without the prior consent of the Managing CGeneral Partners or all of the other
parmers, no cther Partner may act on behalf of the Partnership to! (1) borrow or lend money; (I} make,
deliver or accept any commercial paper; (lli) execute any mortgage, security agreement, bond or lease;
ot (iv) purchase or sall any property for or of the Partnership,

Meetngs of the Paxiners

8,04 The Partners shall hold regular quarterly meetings on the 3rd Tuesday during the
months of January, April, July, and October at 1:00 p.an, at the principle offiee of the Partnership. In
the event such Tuesday falls on a declared Holiday, such meeting will take place the next following
business day, In addition fifty-one percent (51%) ixt interest, not in numbers, of the Partners may call a
special meeting  to be held at any time after the giving of twenty (20) days’ notice to all of the
Partners, Any Parmer may walve notlee of or attendance at any meetlng of the Pattners, may attend by
telephene or any other electronle communication device, or may executs 2 signed written consent to
representation by another Pariner or representative. At the meeting, Partners WILL REVIEW THRE
ENGAGEMENT WITH THE PARTNERSHIP OF ANY BROKER OR BROKERS AND  shall transact
any business that may propetly be brought before the meeting, the Partners shall designate someone to
keep regular minutes of all the proceedings.- the minutes shall be placed In the minute Bock of the
Partnership,

Action without Meeling

8.05 Any actlon required by statute or by this Agreement to be taken at a meeting of the
Partners or any.action thet may be taket at a meeting of the Partners may be taken without & meeting if
a conseni In wrlting, setting forth the action taken or to be taken, shall be signed by all of the Partners
entitled 1o vote with respect to the subject matter of the consent. That consent shall have the same
force and effect as'a unanimous vote of the Pariners, Any signed consent, or a signed copy thereof, shall
be placed in the minute book of the Partnership. _

Death, Removal or Appointment of Managing General Partner

§.06 ANY MANAGING GENRRAL PARTNER MAY BE REMOVED WITH OR WITHOUT

CAUSE A3 DETERMINED BY THE ATFIRMATIVE VOTE OF FIFTY-ONE PERCENT (51%) In Interest,
not in numbers, of Partners, Tn the event of any such removal, the removed Managing General Partner
shall not be relieved of his obligations OR LIABILITIES to the Partnership and to the other Pariners
resulting From the events, actions, or transactions oceursing during the peried in which such remove
Managing General Partner served as a Managing General Pastner, From and after the effective date of
such removal, however, the removed Managing General Partner may be deemed to be 2 Partner, shall
forfeit all rights and obligations of & Menaging General Pastner, and thereafter shall have the same
rights and obligations as a Partner, A MANAGING GENHRAL PARTNER SHALL BE APPOINTED BY
THE AFFIRMATIVE VOTE OF EIFTY-ONE PERCENT (§1%) IN INTEREST, NOT IN NUMBERS, OF
THY PARTNERS. TIUE PARTNERSHIP SFALL HAVE AS MANY MANAGING GENERAL
PARTNERS AS THE PARTNERS BY THE A¥FIRMATIVE VOTE OF FIFTY-ONE (5196) IN INTEREST,
NOT IN NUMBERS, OF THE PARTNERS SHALL, DETERMINE TO BE IN THE BEST INTEREST OF
THE PARTNERSHIP. ON THE DEATH OR INCOMPETENCY OF A MANAGING GENERAL
PARTNER, ANY CO-MANAGING GENERAL PARTNER SHALL CONTINUE AS THE MANAGING
GENERAL PARTNER OR, TF THERE SHALL BE NO CO-MANAGING GENERAL PARTNER, THEN
THE PARTNFRS SHALL, WITHIN THN (10) DAYS OF SUCH DEATH OR DECLARATION OF
INCOMPETENCY, APPOINT A NEW MANAGING GENERAL PARTNER IN ACCORDANCE WITH
THE TERMS PROVIDED IN THIS AGREEMENT, ]
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ARTICLE NINE

TRANSFERS AND ASSIGNMENTS
No Transfer of Assignment Without Congent

2.m No Partner’s Interest may be transferred or assigned without the express written consent
of fifty-one percent (51%) In interest, notin nuraber, of the Partnars provided, however, that a Partner's
interest may be transferred or assigned to a party who at the time of the transfer or assignment ia a
Partner, Any kransferee or assignes to whom an Interast in the Partnerstip has been transferred or
assigned and who s not at the time of the transfer or assignment to a party to this Agreement shall be
entitled to recelve, in acccrdance with the terms of the transfer or assignment, the net profits to which
the assigning Partner would otherwise be entitled. Except as provided in tha preceding sentence, the
transferee or assignee shall not be a Partner and shall not have any of the rights of the Partmer, unless
and unt] the transferes or assignee shall have (i) received the approval of the Pariners as provided
IN THIS AGREEMENT, and (i) accepted and asstmed, In writing, the terms and conditions of this
Agresment. :

Dexrth or Incompetency of Partner

8.02 . Nelther the death or Incompetency of a Partner shall cause the dissolution of the
Partnarship. On the death or incompetency of any Pariner, the Partnership business shall be continued
and the surviving Partners shall have the option to allew the assets of the deceased or incompetent
Partner to continue in the decessed or incompetent Partner's HEIR'S OR SUCCESBOR'S place, or to
terminate the deceased or Incompetent partner'y Interest and return to the estate his or her interest in
the partnership, ‘ ‘

B, If the surviving Partners clect to allow the estate of a deceased Partner to continue in the
deceased Partner’s place, the estats shall be bound by the terms and provisions of this Agreement.
Howevar, in the event that the Interest of a deceased Partners does not pass in irust or passes to more
than one heir or devices or, on terminatlon of a trust, s distributad to more than one beneflciary, then
the Partnership shall have the right to terminate immediately the deceased Partner’s interest in the
Partnership, In that event, the Partnership shall return to the deceased Pariner’s heirs, devises or
beneficiaries, in cash, the value of the Partnership interest as caloulated in ARTICLE ELEVEN as of
the date of terminatlon,

Withdrawals of Paciners

9.03 Any Partner may withdraw from the Partnevship at any given time; provided,
however, that the withdrawing Parmer shail give at least thirty (30) days written notice, THE
PARTNERSHIP SHALL, WITHIN THIRTY (30) DAYS OF RECEIVING NOTICE OF THE PARTNER'S
WITHIDRAWAL, PAY the withdrawing Partner, In cash, the vahue of his or her Partnership interest
as calculated In ARTICLE ELEVEN as of the date of withdrawal, the withdrawing Partner or his or
her legal representative shall execute such docurents and take further actons as shall reasonable be
required to effectuate the terminatlon of the withdrawing Partner's interest in the Partnership,




ARTICLE TEN

' TERMINATION.QF PARTNERS
Bvents of Default
1601 The following events shall be deemed to be defaults by a Partnen
a. the Fallure to make when due any contribution or advance requited to be made nnder the terms of

this agreement and continuing that failure for a perlod of ten (10) days after written notice of the
faiture from the Managing general Pariners.

b. the violation of any of the other provistons of this Agreement and failure to remedy or cure
that violation within (10) days after written notice of the failure from the Managing General Partners,

c THE INSTITUTION OF PROCEEDINGS UNDER ANY LAW OF THE UNITED STATES OR
OF ANY STATE FOR THE RELIEF OF DEBTORS, FILING A VOLUNTARY PEIITION IN
BANKRUPTCY OR FOR AN ARRANGEMENT OR REORGANIZATION OR ADJUDICATION TO BE
INSOLVENT OR A BANKRUPT, MAKING AN ASSIGNMENT FOR THE BENEFIT OF CREDITORS,

d, SUFFERING TO BE SEIZED BY A RECEIVER, TRUSTEE, OR OTHER OFFER APPOINTED BY
ANY COURT OR ANY SHERIFF, CONSTABLE, MARSHALL OR OTHER SIMILAR GOVARNMENT
OFFICER, UNDER LEGAL AUTHORITY, ANY SUBSTANTIAL FORTION OF IT$ ASSET3 OR ALL
OR ANY PART OF ANY INTEREST THE PARTNER MAY HAVE IN THIS PARTNERSHIF AND
SUCH I8 HELD IN SUCH OFRICER'S POSSESSION BOR A PERIOD OF THIRTY (30) DAYS OR
LONGER.

e, the appointment of a recelver for all or substantlally el -of the Partner’s assets and the faflure
to have the receiver discharged within tinety (30) days after ihe appointment. ‘

3 the bringing of any legal action agalnst the Partner by his or her creditor(s), resulting in
litigation: that, in the opinlon {f the General Managing Partners or {ifty-one {51) percent In interest, not
in numbers, of the other Pariners, creates a real and substantial risk of involvement of the Partnarship

property,

£ THE COMMITTING OR PARTICIPATION IN AN INJURIOUS ACT OF BRAUD, GROSS
NEGLECT, MISREPRESENTATION, EMBEZZLEMENT OR DISHONESTY AGAINST THE
PARTNERSHIP, OR COMMITTING CR PARTICIPATING IN ANY OTHER INJURIOUS ACT OR
OMISSION WANTONLY, WILLFULLY, RECKLESSLY, OR IN A MANNER WIIICH WAS GROSSLY
NEGLIGENT AGAINST THE PARTNERSHIF, MONETARILY OR OTHERWISE, . OR BEING
CONVICTED OF ANY ACT OR ACTE CONSTITUTING A FELONY OR MISDEMEANOR, OTHER
THAN TRAFFIC VIOLATIONS, UNDER THE LAWS OF THE UNITED STATES OR ANY STATE
THEREOF, :

1002 On the oceurrence of an event of a default by a Partner, fifry-one (51) peréent In Interest, not in
numbers, or more of the other Partners shall have the right to elect to terminate the interest of the
defaulting Partner without affecting a termination of the Partnership, This election may be made at
any time within one (1) year from the date of default, on giving the defaulting Partner five (5) days
written notice of the election, provided the default is continulng on the date the notice s glven. The
. defaulting Partner's interest shall be returned to him or her in accordance with the provisions of
ARTICLE ELEVEN OF THIS AGREEMENT, . .
The defaulting Partner's Partnership interest shall be reduced by the aggregate amount of any
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outstanding debts of the defaulting Partner to the Partnership and also by all damages caused to the
Partnership by the default of the defaulting Partner, :

On return to the defaultitg Partner of his o¢ her inferest In the Partnership, the defaulting
Partner shall have no further Interest in the Partnership or it business or assets and the defauliing
Pariner shall execute and deliver as required any assignments or other instruments that may be
necessary to eviclance and fully AND effectively transfer the interest of the defaulting Pariner to the
non-defaulting Partners, If the appropriate (nstruments are not dalivered, after notice by the Managing
General Partner that the interest is available to the defaulting Pariner, the Managing General Partner
may tender deltvery of the interest to the defaulting Partner and executs, a3 the defaulting Partner's
POWER OF ATTORNEY, any instruments AS ABOVE REFERENCED, All parties agree that the
General Managing Partners shall not have any individual liability for any actions taken in connection
HERETQ., . '

No assignment, transfer OR TERMINATION of a defaulting Partner’s INTEREST as provided
in this Agreement shall relleve the defauldng Partner from any personal lability for cutstanding
indebtedness, liabilities, Hens or obligations relating to the Partnership that may exist on the date of
the agsignment, transfer OR TERMINATION, The default of any Partner under this Agreement shail
not relieve any other Partner from hig, her or lts Interest in the Partnership,

Boreclosuxe for Defanlt

1008 If & Pattner is in default under the terms of this Agresment, the Hen provided for in
Artele four, Section 4,03 may be foreclosed by the Managlng General Pertner at the option of fifty-one
(51} percent IN IINTEREST, WNOT IN NUMBERS, of the non~defaulting Patinets.

Tranafer by Attorney-io-Fact

10.04 Hach Partner makes, constitutes, and appoints the Managing General Partmers as the
Partner’s attorney-in-fact in the event that the Pariner becomes a defaulting Partner whose interast {h
the Partnership has been foreclosed In the manner prescribed in this Article Ten, On foreclosure, the
Managing General Partners are authorized and allowed to exscute and deliver 2 full assignment or
other transfer of the defaulting partner's Interest in the Partnership and at the Managing General
Partnters shall have no lsbility to any person for making the assignment or fransfer,

Additional Effects of Defaulf

10,05 Putsuit of any of the remedies permitted by this Article Ten shall not preclude pursuit
of any other remedias allowed by law, nar shall' pursuit of any remedy provided in this Agreement
constitute a forfeiture or waiver of any amount due to the PARTNERSHIP OR remainlng partners or of
any damages acerting to IT OR them by reason of the violation of any of the terms, provisions and
covenants contained in this Agreement. :

ARTICLE ELEVEN
VALUATION OF PARTNERSHIP INTERESTS -
Purchase Price of Partoership Interesta

11.01 The full purchase price of the Partnership interest of a deceased, Incompetent
withdrawn er terminated Parther shall be an smount equal to the Partner’s capital and Income acconnts
as the appesr on the Parmership books on the date of death, incompetence, withdrawal or termination
and adjusted to include the Partner's dlstibutive share of any Partnership net profits or Iosses not
previously credited to or charged against the Income and capital recounts, In determining the amount
payable under this Section, no value shall be atirlbuted to the goodwilt of the Partnershlp, and
adequate provision shall be make for any existing contingent liabiltties of the Partnership,
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ARTICLE TWELVE
TERMINATION OF THB PARTNERSEHIIP
Tarminadon Bvents

12.01 . The Partnership SHALL be terminated AND DISSOLVED UPON THE FIRST TO
OCCUR OF THE FOLLOWING:

a. UPON THE SALE OF -ALL OR SUBSTANTIALLY ALLI OF THE ASSETS OF THE -
PARTNERSHIP, UNLESS SUCH ASSETS ARH® REPLACED BY SIMILAR ASSETS WITHIN A
REASONABLE TIME FOR THE PURPCSE OF CONTINUING THE PARTNERSHIP BUSINESS;

b. at any time on the WRITTEN affirmative vote of AT LEAST fifty-one (51) percent in interest,
not in numbers, of the Partniers; AND

c except ag otherwise provided In this Agreement, on the occurrence of any other event that under
the Uniform Partnership Law would requlze the dlssolution of general Partnership,

Distribution of Assets
12,02 On termination, the Partnership’ business shall be wound up as timely as in practical

under the circumstances; the Partnership’s assets shall be applied as foltows: () flrst to payment of
the outstanding Partnership Habilities; (i) then to a return of the Partner’s capital in accordance
with their Parinership intereats, Any remainder shall be distributed according to the terms of Article
Five; provided, however, that the Managlng Ceneral Partners may retaln a reserve in the amount they
determine advisable for any contingent lability untl such tme as that Habllity is satisfled or
discharged. If the Partner's capital has been refurned, them the balance of the reserve shall be
distributed In accordance with Artlcle Five, otherwiss, caplital shall be returned in accordance with
thelr Partnership interests, and then any remalning sums shall be distributed in accordance with ..
Article Five, :

ARTICLE THIRTEEN
 AMENDMENTS
In Writing
13.01 Subjact to the provislons of Article 8,01 and 8.02, this Agreement, except with respect 1o
vested rights of any Partnier, may be amended or modified in wrifing at any time by the agreement of

Partners owning collectively at least fifty-one (51) percent in interest not in numbas, In the
Partrership.
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ARTICLE FOURTEEN
MISCELLANEQUS
Partners

14.01 . THE PARTNERSHIP MAY ADMIT AS A PARTNER ANY CORPORATION,
INCLUDING AN BLECTING SMALL BUSINESS CORPORATION (“8 CORPORATION") AS THAT
TERM IS DEFINED IN THE INTERNAL REVENUE CODE OF 1986, AS AMENDED (“IRC"),
CERTAIN EMPLOYEE BENEFIT PLANS INCLUDING PENSION PLANS, AND CERTAIN TAX
IXEMPT ORGANIZATIONS, INCLUDING INDIVIDUAL RETIREMENT ACCOUNTS (“IRA”), AS
DEFINED IN THE IRC. .IT WILL BE THE OBLIGATION OF ANY CORPORATE, BENEFIT PLAN, OR
TAX BEXEMPT ENTITY PARTNER TC COMPLY WITH ALL STATE AND FEDERAL LAWS, RULES

AND REGULATIONSG GOVERNING T3 EXISTENCE AS IT RELATES TO BECOMING A PARTNER -

IN THE PARTNERSHIF, WHETHER OR NOT AN ENTTIY CAN BECOME A PARTNER OF THE
PARTNERSHIP, WILL DEPEND UPON IT5 CHARACTER AND LOCAL LAW. BACH PARTNER, I¥
NOT AN INDIVIDUAL, SHOULD CONSULT WITH THEIR OWN ATTORNEY AS TO ANY
LIMITATIONS OR QUALIFICATIONS OF BEING A PARTNER IN THE PARTNERSHIP. THE
PARTNERSHIP SHALL HAVE NO DUTY, TO INQUIRE AND SHALL HAVE THE RIGHT TO
ASSUME THAT ANY ENTITY APFLYING AND BECOMING A PARTNER IN THE PARTNERSHIP IS
IN FACT UNDER IT8 GOVERNING LAWS, ENTITLED TO BE A PARTNER IN THE PARTNERSHIP.
THE PARTNERSHIPF SHALL HAVE NO DUTY TO INQUIRE AND SHALL HAVE THE TIGHT TO
ASSUME THAT ANY ENTITY APPLYING ANL BECOMING A PARTNER IN THE PARTNERSHIP IS
IN FACT UNDHER TS GOVERNING LAWS, ENTITLED TO BE A PARTINER IN THE PARTINERSHIP,

FURTHERMORE, A PARTNER , IF OTHER THAN AN INDIVIDUAL, WILL BE
REQUIRED TO DESIGNATE TO THE MANAGING GENERAL PARTNER PRICR TO ADMITTANCE
IN THE PARTNERSHIP, A PERSON UPON WHOM ALL NOTICES RELATING TO THE
PARTNERSHIP AND SHALL BE THE ONLY PERSCN ON BEHALF OF THE PARTNER TFHE
PARTNERGHIP WILL BE REQUIRED TC BE BOUND BY AND COMMIUNICATE WITH WHIAN
NECESSARY. FURTHERMCORE, AND [N THIS REGARD, ALL DISTRIBUTIONS TO BE MADE TO
THE PARTNER PURSUANT TO THIS SECTION AND THIS AGREEMENT SHALL BE MADE ONLY
TO THE PARTNER'S REPRESENTATIVE, I NOT AN INDIVIDUAL, AND THE PARTNERSHIF
SHALL NOT BE OBLIGATED TO MAKE DISTRIBUTIONS TO ANY OTHER PERSON WHOC HAS
AN INTHEREST IN A PARTNER. PAYMENT TO SUCH PARTNER'S REPRESENTATIVE SHALL
EXTINGUISH ALL LIABILITIES THE PARTNERSHIP MAY HAVE TO SUCH PARTNER.

IRA ACCOUNTS

14,02 WNOTICE 1§ HEREBY GIVEN TO ANY PARTNER CONSISTING OF AN IRA ACCOUNT
THAT THE PARTNERSHIP IS NOT ACTION AS A FIDUCIARY ON BEHALF OF THE IRA
ACCOUNT,

LIMITATIONS ON LIABILITY

1403 THE PARINERS SHALL HAVE NO LIABILITY TQ THE PARTNERSHIP OR TO ANY
OTHER PARTNER FOR ANY MISTAKES OR ERRORS IN JUDGMENT, NOR TOR ANY ACT OR
OMISSIONS BELIEVED IN GOOD, FAITH TO BE WITHIN THE SCOPE OF AUTHORITY
CONFERRED BY THIS AGREEMENT, THE PARTNERS §HALL BE LIABLE ONLY FOR ACTS
AND/OR OMISSIONS INVOLVING INTENTIONAL WRONGDOING, FRAUD, AND BREACHES
OF FIDUCIARY DUTIES OF CARE AN LOYALTY, ACTIONS QR (OMISSIONS TAKEN IN
RELIANCE UPON THE ADVICE OF LEGAL COUNSEL APPROYED BY FIFTY-ONE PERCENT (51%)

11




IN INTEREST, NOT IN NUMBERS, OF THE PARTNERS AS BEING WITHIN THE SCOPE
CONFERRED BY THIS AGREEMENT SHALL BE CONCLUSIVE EVIDENCE OF GOOD FAITH;
HOWEVER, THE PARTNERS SHALL NOT BE REQUIRED T PROCURE SUCH ADVICE TO BE
ENTITLED TO THE BENEFIT OF THIS SECTION. THE PARTNERS HAVE THE RESPONSIBILITY
TO DISCHARGE THEIR PFIDUCIARY DUTIES OF CARE AND LOYALTY AND THOSE
ENUMERATED IN THIS AGREEMENT CONSISTENTLY WITH THE OBLIGATION OF GOOD
FAITH AND FAIR DEALING, :

Additional Partners

14.04 THE PARTNERSHIP MAY ADMIT UP TO ONE HUNDRED AND FIFTY (150) PARTNERS
INTO THE PARTNERSHIP IN ACCORDANCE WITH SECTION 802, THE PARTNERSHIP EHALL
HAVE THE RIGHT TO ADMIT MORE THAN ONE HUNDRED AND FIFTY (180) PARTNERS INTO
THE PARTNERSHIP ONLY BY THE EXPRESS WRITTEN CONSENT OF FIFTY-ONE PERCENT
{51%) IN INTEREST, NOT IN NUMBER, OF THE PARTNERS, ANY NEW OR ADDITIONAL
PARTNER SHALL ACCEPT AND ASSUME IN WRITING THE TERMS AND CONDITIONS OF THIS
AGREEMENT,

SUTTABILITY

1405 HACH PARTNER REPRESENTS TO THE PARTNERSHIP THAT IF THE PARTNER IS NOT
AN ACCREDITED INVESTCR, AS DEFINED IN THE SECURITIES ACT OF 1933, A% AMENDED
(THE “ACT") (A8 DEFINBD BELOW), THAT THEY WILL NOTIFY THE MANAGING GENERAL
PARTNERS IN WRITING WITHIN TEN (10} DAYS FROM THE DATE OF THAT PARTNER'S
ADMISSION INTO THE PARTNERSHIP, AN ACCREDITED INVESTOR AS DEFINED IN THE ACT
ISt A NATURAL PERSON WHO HAD INDIVIDUAL INCOME OF MORE THAN $200,000.00 TN
HACH CF THE MOST RECENT TWO (2) YRARS QR JOINT INCOME WITH THEIR SPOUSE IN
HXCHSS OF $300,000.00 IN BACH OF THE MOST RECENT TWO (2) YEARS AND REASONABLY
BXPECTS TO REACH THAT SAME INCOME LEVEL FOR THE CURRENT YEAR; A NATURAL
PERSON WHOSE INDIVIDUAL NET WORTH (LB, TOTAL ASSETS IN EXCESS OF TOTAL
LIABILITIES), OR JOINT NET WORTH WITH THEIR S8POUSE, AT THE TIME OF ADMISSION
INTO THE PARTNERSHIP 18 IN EXCHSS OF $1,000,000.00; A TRUST, WHICH TRUST HAS TOTAL
ASSETS IN EXCESS OF $5,000,00000, WHICH 1S NOT FORMED FOR THE SPECIFIC FURPOSE OF
ACQUIRING THE PARTNERSHIP INTEREST HERBIN AND WHOSE INVESTMENT 18 DIRECTED
BY A SOPHISTICATED FERSON WHO HIAS SUCH KNOWLEDGE AND EXPERIENCE IN
FINANCIAL AND BUSINESS MATTERS THAT HE I CAPABLE OF BVALUATING THE MERILS
AND RISKS INVOLVED IN BECOMING A PARTNER; ANY ORCGANIZATION DESCRIBED IN
SECTION 501(c)(3) OF THE IRC, CORPORATION, MASSACHUSETTS OR SIMILAR BUSINESS
TRUST, OR PARTNERSHIP, NOT FORMED FOR THE SPECIFIC PURPOSE OF ACQUIRING THE
PARTNERSHIF INTEREST HEREIN, WITH TOTAL ASSETS IN EXCESS OF $5,000,000.00; ANY
PRIVATE BUSINESS DEVILOPMENT COMPANY AS DEFINED IN SECTION 3(a)(2) OF THE ACT
OR ANY SAVINGS AND LOAN ASSOCIATION OR OTHER INSTITUTION AS DEFINED IN
SECTION 3{a)(5) (A) OF THE ACT, WHETHER ACTING IN ITS INDIVIDUAL OR BIDUCIARY
CAPACITY; ANY BROKER-DHALER REGISTERED PURSUANT TO SECTION 13 OR SECTION 2(13)
OF THE ACT; ANY INVESTMENT COMPANY REGISTERED UNDER THE INVESTMENT
COMPANY ACT OF 1940 OR A BUSINASS DEVELOPMENT COMPANY A8 DEFINED IN SECTION
2(a}(48) OF THE ACT; ANY SMALL BUSINESS INVESTMENT COMPANY LICENSED BY THE U5,
SMALL BUSINESS ADMINISTRATION UNDER SECTION 301(c) OR (d) OF THE SMALL BUSINESS
INVESTMENT ACT OF 1958; ANY PLAN LSTABLISHED AND MAINTAINED BY A STATE, 115
POLITICAL SUBDIVISION, OR ANY AGENCY OR INSTRUMENTALITY OF A STATE OR IT5
FOLITICAL SUBDIVISIONS, *OR THE BENEFIT OF IT§ EMPLOYEES, IF SUCH PLAN HAS TOTAL
ASSETS IN BXCESS OF §5,000,000; ANY EMPLOYEE BENEFIT PLAN WITHIN THE MEANING OF

iz




THE EMPLOYEE RETIREMENT INCOME SECURITIFS ACT OF 1974, IF THE INVESTMENT
DECISION 15 MADE BY A PLAN FIDUCIARY, AS DEFINED IN SECTION 3(21) OF SUCH ACT,
WHICH 18 EITHER A BANK, SAVINGS AND LOAN ASSOCIATION, INSURANCE COMPANY,
OR REGISTERED INVESTMENT ADVISOR, OR IF THE EMPLOYEE BENEFIT PLAN HAS TOTAL
ASBETS IN EXCESS OF $5,000,000.00, OR, IF A SELE-DIRECTED PLAN, WITH INVESTMENT
DECIBIONS MADE SCLELY BY PERSONS THAT ARE ACCREDITED INVESTORS: AND, ANY
ib};'gg\f WIHICH ALl OF THE BEQUITY OWNERS ARE ACCREDITED INVESTORS AS DEFINED

v

NoHces

1406 Unless otherwise provided hereln, any notlee or other communication hereln required or
permitted to be given shall be in writing and may be personally served, telecopies, telexed or sent by
United States mail and shall be deemed t have been given when dellvered in persen, or upon recelpt of
telecopy or telex or three (3) businesa days after depositing it in the United States mall, registered or
certifled, when postage prepaid and properly addressed, For purposes thereof, the addresses of the
partias hereto are as set forth In Bxhibit “A” and may be changed if specified in weiting and delivared
in accordance with the terms of this Agreament,

PLORIDA LAW TG APPLY

{407 THIS AGREEMENT SHALL B GOVERNED BY, AND SHALL BR CONSTRUED IN
ACCORDANCE WITH, THE LAWS OF THE STATE OF FLORIDA WITHOUT REGARD TO THR
PRINCIPLES OF CONFLICT OF LAWS. W
13 U

Dispuies i
14,08 The Partners shall make a good faith effort to seitle any dispute or claim arising under
this Agreement, If, however, the Partners shall fall to resolve a dispute or claim, the Partners shall
submii it to arbitratlon before the Florida office of the Amerlcan Arbization Assoclation, In any
arbitration, the Pederal rules of Clvll Pracedure and the Federal rules of Bvidence, an then existing,
shall apply. judgment on any arbitration awards may be entered by any court of competent juriscliction,

Headings
14,09 . 8ection headings used in this Agreement are Included herein for convenience or reference
only and shall not constitute a part of this Agreement for any other purpose or be given any substantive
effect.
Parties Boutid
1410 This Agreement shall be binding on and inure to the benaflt of the partles hereto and
their respective heirs, executars, administrators, legal representatives, successors and sssigns when

permitted by this Agreement,

Heverability

1411 In case any one or more of the provisions contained In this Agreement shall, for any

reason, be held invalid, ilegal or unenforceable in eny respect, that invalid, illegal or unenforceable
provisions shall not affact any other provision contained IN THIS AGREEMENT,

13




- Connterparts
14.12 This Agreement and any amendments, walvers, consents or supplements may be executed
in any number of counterparts each of which when so executed and deltvered shall be deemed an
original, but all such counterpatts together shall constitute by one and the same Inshment,
Gender and Number
1413 ' Whenever the context shall requlre, all words in this Agreement in the male gender
shall be deemed to include the female or neuter gender AND VICE VERSA, AND all singular words
shall include the plural, and all. plural works shall indude the singular.
Prior Agreements Supersaded

14.14 This Agreement supersedes any prior understandings or wrltten or oral agreements
among the parties respecting the subject matter contalned herein,

14
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5 & F ASSOUIATES, Genexal Partnershig
ofo SULLIVAN & POWELL
6550 N, Federal Hwy., Buite 210
Fh Lauderdale, FL 33308-1404

il
1} The Parties hereto have exectted this Agreement by the signature and date set forth below.
Each party signirg below hereby represents and warrants that sueh party is sophisticated and
experienced In financial and business matters and, as a result, is in & position ko evaluate and
participate in the business and administration of the Fartnership,

j:b:&ﬁ‘!"‘ A Boenen Cu Ay \—T&% b= ‘D&Ee:_jjﬁmfa LDOA

o

1

i
@lm to receive distribution e Rty capital account ¢m a quartecly Basis af a rate of 12% per year,
1
e £ &last to have my guarferly distebution refnvested in the Partnerghip,

3)
¥ Iam e scoredited investor a% cdefined below.

wemms 1 870 006 @0 Aecredibed investor.

{} A permon with an adividual ‘Woﬁh, ar fogother his g her spouse a combined net
worth, in axcess of $1,000,080. Net worth mesns the excess of fotdl tasets at falr market valus,
Incheding haowe, home furnishings and awtomobiles, over total Habilifies,

3

. b

(i} A person with an individual ingome (exclusive of aiy income attributble ko his or her
Spouse) in excess of $200,000 in eack of the. past two years, and that ke or she reasonubly expects to
have an individus! Income in excess of 200,000 during thds year. Individual income means adjusted
gress income, as reported for federal income tux Purposes, less any Income attributable 1 a spouss or to
property owned by a spouss, incrensed by the following amounts (but net including any amounts
attributable to a spouss or o property owned by a spouse): (1) flie amount of any tax-exeript interast
income received under Secion 103 of e United States Internal Revenue Code of 1986, as amended (fhe
“Code”), (i) the amount of losses claimed 5 a limited partner in a binvited partnerstdy as reparted on

adjusted gross come pursuant ko the provisions of Section 1202 of the Code.

{il) A perees that together with his or her spouse, had & combined mcomégm excessy of $300,000 in each
of the past two years, and reasonably expects to have a combined income in excess of $300.000 during

this year.
16 (DONTINUED)
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SEABIT A (Title of Your Accound)

. Name, Addrens Scddal Security No. or pital Contribution
Telephone No. and ¥ax No, Faderal 1D No, '
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" check made payable to “PA&S Associates, G
éb} p/ﬁ\swﬂssocmrﬁs, Genesal Partnership
/o SULLIVAN & POWELL
6550 N. Federal Hwy., Suite 210

Ft. Lauderdale, FL 33308-1404

1) The parties hereto have executed this Agreement by the signature and date set forth below.
™, (sign and dat
F/VZ_,(,M )’7/} ‘ / e Date: 7 fO/OC?
. : Date: _
— Date:___
Date:______ e
2)
I elect to receive my distributions on a quarterly basis (payable at 12%).
[ I elect to have my quarterly distribution reinvested in the Partnership.
EXHIBIT A (Tifle of Your Account)
Name, Address Soc. Sec. # or Capital Contribution

Telephone # and Fax # Federal ID#

i »bf'!él vie M Dem ,ﬁ/@;ﬁég{\
1507 SE ;24 St
Neerliold Beach FL 3344

954~ Y25-4i2.9

$720,000. 00
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§ & P ASSOCIATES, General Partmership
¢/o SULLIVAN & POWELL
6550 N. Federal Hwy., Sulte 210
Ft. Leuderdale, FL  33308-1484

1 The parties hereto have executed this Agreement by the signature and date set

forth. belows (Sign amnd date)
@dez@ - Date;___ o~ 6~ 7 &
/’\T% {:@0“)&'«% Qﬁ QQ Date:

Date:

Date:

I elect to receive my distributions on a quarterly basis,

O< T oelect to have my quarterly distribution re-invested in the Partnership,

LIBIT A _ (Title of Your Account)

Name, Address & Soc. Sec. # or Capital Contribution
Telephone # and Fax # Federal ID#

Srtol U)QQQ ) | < GO, oy
C_,/z:’) DAUM@J ,L[@‘f“t“{f’
2890 L. Sad 0 N TR

ol Seewaiige 0@ 3318/ M g i

@;z{j 4G - 8570 Copfe: |
(‘-?s*jg/ VY9~ 248 ClLax)
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5 & P ASSOCIATES. GENERAL PARTNERSHIP

IN WITNESS WHEREOF, the parties ﬁcreto have executed this Agreement as of the
date set forth below,

4 /6’]/72// eg 7 \\JT?/L:CVT/E/M/&,_ Date:__/ f-”/ ,ZO‘/ 5727

Date:

Date:

Date:

Date:

Date:

Initial Capital Percentage

Name and Address S0¢. See, No, Contribution of Ownership
Michae! D, Sullivan
2390 NE 41 St.
Ft. Lauderdale, FL 33308
Greg Powell
5682 Qhio Place
Boca Raton, FL 33434

e ~ ., 2

e A A / ~ "éf/;:a-z/wﬁ — /00 000

Aol ae q4F T -
= {gel TP 3330F

Please sign, date, complete Exhibit A (PRINT} and mail this page _enly to:

S & P ASSOCIATES, ¢/o SULLIVAN & POWELL, 225 N. FEDERAL HWY,
Suite 600, POMPANO BEACH, FL 33062

Keep your copy of the Parfnershiv Apgreement in_a_Safe Place,
12




S & P ASSOCIATES, General Partnership
¢/o SULLIVAN & POWELL
225 N, FEDERAL HWY., SUITE 600
POMPANO BEACH, FL 33062

1) The parties hereto have executed this Amended & Restated Agreement by the
signature and date set forth below.

(Sign and date)

' L N B
% /2/'/ ﬂﬁ@é_,/ / . /_’,ﬁfz’/'tﬁ)c—««!,-:./'\.--h,g_';‘.%_,m Date: ] /DI/V\,. 2’4/# / f&) 5
Date:
Date:
Date:
{

16



‘ a8 ibit A d _maijl i3 pag
check made payable to “S&P Assocmtes, G/P” tao:

S & P ASSOCIATES, General Partnership
c/o SULLIVAN & POWELL
225 N. FEDERAL HWY., SUITE 600
POMPANGO BEACH.,FL 33062

1) Thg-partics hereto have executed this Agreement by the signature and date set

belaw, N:${ gnd date)
— %ﬂu' by, Date:_F 8. FG¢
Date:
Date:
Date:

I elect to receive my distributions on a quarterly basis.

L I elect to have my quarterly distribution re-invested in the Parinership.

EXHIBIT A (Title of Your Account)

1

Name, Address & : Sec. Sec. # or Capital Contribution
Telephone # and Fax # Fgderal ID#
CATHALINE /ﬁ "S;wwm%— e A3 £, 000

B122 SE€  STaeBoar) LANE
SThART Ut AGIIT
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S5 & P ASSQCIATES, GENERAL PARTNERSHIP

Complete #I, #2, and Exhibit A and mail this page only to:

§ & P ASSOCIATES, ¢/o SULLIVAN & POWELL, 225 N, FEDERAL HWY.
Suite 600, POMPANO BEACH, FL 33062

1) The parties hereto have excouled this Agreement by the signature and date sel

forth below. (Sign

/ (","f{ adin! Q,Lf:@,%/ |

2) _Please check one of the following;

and date)

Date: Mi /’j’{/ﬁi/'

Date:

Date:

Date;

N,
7/_’< ! elect to receive my distributions on a quarterly basis.

EXHIBIT A _(Title of Your Account)

- Federal 1D # or
Name and Address Sog, Sen, No,

‘Michael D. Sullivan
72500 NE 41 5t
Ft. Lauderdale, FL. 33308

Greg Powell
9682 QOhio Place
Boca Raton, FL 33434

Heabepni AR G- P
SO BRIITEL] DI AAATTTT
Aoy P 8 B Fu, 331y

12

Initial Capital
Contribution

z){ffz B,

I elect to have my quarterly distribution re-invested in the Partnership.

Percenlage

of Qwnership

q R



Complete #1 and mail this_pape only _to:

8 & P ASSOCIATES, General Partnership
¢/o SULLIVAN & POWELL
225 N. FEDERAL HWY,, SUITE 600
POMPANO BEACH, FL 33062

1) The parties hercto have executed this Amended & Restated Agreement by the
signature and date set forth below.

s ) (Sign and date)
ﬁhj! W r’{( "1)'7 @ S ‘ 1) —
N 1ty rf ATV f/ Date; /; f'/’j%f ; 5
b7 1216 Date:
Date:
Date;
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- Complete #1, #2, and Fxhibit A and  mai
check made pavable to “S&P Asso

this  page onl
ciates. G/P" o

§ & P ASSOCIATES, General Partnership
c/o SULLIVAN & POWELL
6550 N. Yederal Hwy., Suite 210
Ft. Lauvderdale, FL  33308.1404

1) The pa-rtigs hereto have executed this Agreement by the signature and date set

fo{ihs' below, (Sign and date)
= '-j;}wn‘rm‘f\“ Date: f/f;i"" / 7K
(/ ( Date:
Date:
Date:

2) Please  check ong of the following:

I elect to receive my distributions on a quarterly basis.

sg‘ I clect to have my quarterly distribution re-invested in the Partnership,

(Title of Your Account)

Name, Address & Soc. Sec. # or Capital Contribution
Telephone # and Fax # Federal ID#
6.‘,"-4?‘,‘{2"’“ T:ﬁjw.gg‘ &0 {U ——:{*’;\J 3 !—J_’_;.‘,M ) & i . :é elf ,'JL:JJ [ LS TEwY o

I‘fﬂcl\ Aa. WL e /xa Fovscad Le
é St ’;a ;'\T 7-—.}“-7 ;’r

I

o

e ;o e 5’ = -
F A3 AE s Y Shvon ,/--

oA fsedead cf? | FTL T340
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1)

Complete #1 _and mail_this_paee only to

S & P ASSOCIATES, General Partnership
¢/o SULLIVAN & POWELL
225 N, FEDERAL HWY., SUITE 600
POMPANO BEACH, FL 33062

The parties hereto have executed this Amended & Restated Agreement by the
signature and date set forth below,

(Sign and date)

2 - ]“I' V: bl ‘//fﬁ/v? /,"'/ Date: //% {///jf ; ts/
_ NERBELT //Z;/qu /"‘[ Date:
Date:
Date:
;
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Complete #1, #2. and FExhibit A and mail this page only_ with
check made payable to “S&P Associates, G/P” to:

5 & P ASSOCIATES, General Partnership
c/o SULLIVAN & POWELL
225 N. FEDERAL HWY.,, SUITE 60¢
FOMPANG BEACH. FL 33062

1) The parties hereto have executed this Agreement by the signaturc and date set

forth below. .  (Sign an;ad date) |
?{ /KZZ //ij%f 72@/( ,«-’Z'fkw// Date:_// /} ﬁ/ 2 wﬁlw
/

Date:

Date:

Date:

2)  _Please check one of the following:
Q_ﬁ I elect to receive my distributions on a quarterly basis.

I elect to have my quarterly distribution re-invested in the Partnership.

EXHIBIT A (Title of Your Account)

Name, Address & S6c. Sec. # or Capital Contribution
Telephone # and Fax # Fgderal 1D#

EDITH Kosaw i 2YSWleYe

Y N O A . e SN
gz e ipvidd . C A fg{}f’é .
-v e {,___,w i" {% -—w-'\} f(}’—zm\ﬁj%u\(z))

a4
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Lomnlete #1, #2, and Exhibit A apd mail this page only with
check made payable to “S&P Associates, G/P” to:

S & P ASSOCIATES, General Partnership
cfo SULLIVAN & POWELL
225 N. FEDERAL HWY,, SUITE 600
POMPANO BEACH., FL. 33062

The parties hereto have executed this Agreement by the signature and date set

?th below. (Sign d d?,
({( (Q ‘5""’7"5’2; L Date: 74}4’1’? 4 77'; /7 O

Date:

Date:

Date:

2y __Please check one of the following:

I elect to receive my distributions on 2 quarterly basis.

V?Z\ I elect to have my quarterly distribution re-invested in the Partnership.

EXHIBIT A  (Title of Your Account)

Name, Address & Séc. See. # or Capital Contribution
Telephone # and Fax # Fgderal ID#
~
"
Ciopner F- West W ave

s Dene B iwest

(G4 [ e L}M
fﬁ/}%ﬂ%k
Fyrid 3»{!/‘;4/%"1—1:1 /«/J 0 gf?% /?
S
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Complete #1,#2. #3 and Exhibit A and mail this page onlv with
check made payable to “S&P Associates, /P” to:

5 & P ASSOCIATES, General Partnership
¢/o SULLIVAN & POWELL
6550 N. Federal Hwy,, Suite 210
Ft. Lauderdale, FI. 33308-1404

1} The Parties hereto have executed this Agreement by the signature and date set forth below.
Each party signing below hereby represents and warrants that such party is sophisticated and
experienced in financial and business matters and, as a result, is in a position to evaluate and
participate in the busindss and/ stration of the Partnership.

. 3}“5 ., AN “ Date; I/Zf'-;’ ?AL)

Loindlu [l ot 20 He 05

| R

i
2) Flease check one of g distribution options;

_ I elect to receive distribution on my capital account on a quarterly basis

2§ I elect to have my quarterly distribution reinvested in the Partnership,

3) “Please ‘checlc one of the-followine aceredited investor cholces:

-Er' E I am an accredited investor as defined below.,

.. Iam not an accredited investor.

The following woul ify as an “accredited investo

(i) A person with an individual net worth, or together with his or her spouse a combined net

worth, in excess of $1,000,000. Net worth means the excess of total assets at fair market value,
including home, home furnishings and automobiles, over total liabilities.

(1) A person with an individual income {exclusive of any income atiributable to his or her
spouse) in excess of $200,000 in each of the past two years, and that he or she reasonably expects to
have an individual income in excess of $200,000 during this year. Individual income means adjusted
gross Incotne, as reported for federal income tax purposes, less any income atiributable to a spouse or to
property owned by a spouse, increased by the following amounts (but not including any amounts
attributable to a spouse or to property owned by a spouse): (i) the amount of any tax-exempt interest
income received under Section 103 of the United States Internal Reventue Code of 1986, as amended (the
“Code”), (ii) the amount of losses claimed as a limited partner in a limited partnership as reported on
Schedule E of form 1040, (iii) any deduction claimed for depletion under Section 611 gt seq. of the Code
and {iv) any amount by which income from long-term capital gains has been reduced in arriving at
adjusted gross income pursuant to the provisions of Section 1202 of the Code.

{iif) A person that together with his or her spouse, had a combined income in excess of $300,000 in each
of the past two years, and reasonably expects to have a combined income in excess of $300,000 during
this year. <

' 15 S&P Associates, General Partnership
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ow you would like your account titled)

IMPORTANT - Please indicate your beneficiary.
| Please include address & phone #

Name, Address Social Security No, or Capital Contribution
Telephone No. and Fax No. Federal ID No.

Coeas lbllck Y
4541941511 |
G54 =G4 794

S oo0 k/gf sttt )

£ 0 A5 2014595

- OS50 ST 0p) 6.
£ 954 b7 0019 | 23] S 245 S

ot Lo -

| et Lo ™y
IMPORTANT - Please indicate your beuneficiary.
Please include address & phone #.
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S &P ASS0CIATES, General Partnership
¢/o SULLIVAN & POWELL
6350 N. Federal Hwy., Suite 210
Ft. Lauderdale, FI, 33308-1404

1) The parties hereto have executed this Agreement by the signature and date set forth below.,

{sign and date)

S Date:
/&’?/w PN m_.,. e Date:__ [ /{ H /I«?- v o
3 J o

—— e e Date:
_______ Date -

2)

T elect to receive my distributions or a quarterly basis (payable at 12%).
-~ I elect to have my quarterly distribution reinvested in the Partmership. P /Fgg / ko .
EXHIBIT A (Title of Your Account) 7 / A
Name, Address Soc. Sec. # or Capital Contribution’
Telephone # and Fax # Federal ID#
}XA\_MQ & w-&o AP alerie L L e K
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S & P ASSOCIATES, Geperal Partnership
c/fo SULLIVAN & POWELL
6550 N. Federsl Hwy., Suite 210
Ft. Lauderdale, FL  33308-1404

1) = The parties hereto bave exccuted this Agreement by the signature and date set
forth  below, (S8ign and date) '

4,//2;&—1‘ 6}' gdbﬁ’{f?/ Date: 7'%2'5{/‘?1;
s,

i D&ti"‘:‘. ‘

CZ;;«Z-J éi‘ @““-ﬁ—/ Date: '?’/f"?{/‘?é

CA >=ms L 2 EGIEXV ]
lense check ome of the follosinm: I w29 1%

I elect to receive my distributions on 2 quarterly basis. B e

I elect to have my quarterly distribution re-invested in the Partnership.

(Title of Your Account)

Name, Address & Soc. Sec. # or Capital Contribution
Telephone # and Fax # Federal ID#
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5 & P ASSOCIATES, GENERAL PARTNERSHIP

Complete #I, #2, and Exhibit A and mail this page only to:

S & P ASSOCIATES, ¢/o SULLIVAN & POWELL, 225 N. FEDERAL HWY.
Suite 600, POMPANQ BEACH, FL 33062

1) The parties hereto have executed this Agreement by the signature and date set
forth below, (Sign and date)

/0 /}/w_,/ %/m Dm@/” Iy /953
ML 6& ja/?,aé/cym Duie: ﬂzf/é/ /223

Date:

Date:

2) _Please check one of the foliowing:

V4 [ elect to receive my distributions on a quarterly basis.

- I elect to have my quarterly distribution re-invested in the Partnership,

EXHIBIT A (Title of Your Account)

Name, Address and Federal ID # or Initial  Capital Percentage
Telephone # 80¢. Sgo. No, Contribution of Qwnership

Davip _ Gplpor -
Lﬁﬁﬁ Z'//Vﬁfé L/‘}’“ ' _?/E
(DRLNN LS, f7 222, 57 b o0

Geereype (~oRpir/

e At Pl et ————— —y e i
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Complete #1 and mail tii}is page only  fo:

S & P ASSOCIATES, Geéneral Partnership
¢/o SULLIVAN & POWELL
225 N, FEDERAL HWY.,, SUITE 600
POMPANO BEACH, FL. 33062

1) The parties hereto have executed this Amended & Restated Agreement by the
signature and date set forth below.

(Sign and date)

%ﬁ%%w Date: %}Qﬂ/vﬂ/ ;}f

/‘WM—-T ._Ah:m/_ﬂﬂaw Date},},ﬁ”- !Zf; Vv
Drate:
Date:
¢"
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This AMENDED & RESTATED Partnership Agresment (the “Agreement”) Is MADE AND ENTERED
INTO THIS 215T DAY OF DECEMBER, 1994 by and among the party or parties whose names and
signatures appear personally or by power of attorney at the end of this Agreement and whose addresses
are listed on Exhiblt "A” annexed hereto (information regarding other Fariners will be furnished to g
Partrier upon written request) (COLLECTIVELY, THE “PARTNERS”). ‘THE TERM “PARTNER” SLALL
ALSO APPLY TO ANY INDIVIDUAL WHQ, SUBSEQUENT TO THE DATE OF THIS AGREEMENT,
JOINS IN THIS AGREEMENT OR ANY ADDENDUM TO THIS AGREEMENT.

WHEREAS, THE PARTNERS, ENTERED A PARTNERSHIP AGREEMENT DATED DECEMBER 11,
1992, ("PARTNERSHIP AGREEMENT"); AND

WHEREAS, FURSUANT TO ARTICLE THIRTEEN OF THE PARTNERSHIP AGREEMENT, THE
PARTNERS RESERVED THE RIGHT. TO AMEND OR MODIFY IN WRITING AT ANY TDME THE
FARTNERSHIP AGREEMENT; AND ,

WHEREAS, THE PARTNERS BELIEVE IT TO BE IN THEIR BEST INTEREST AND ALSO THE BEST
INTEREST OF THE PARTNERSHIF TO AMEND, REVISE AND RESTATE THE TERMS AND
CONDITIONS OF THE PARTINERSHIP AGREEMENT,

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES MADE HBREIN AND IN -
CONSIDERATION OF THE BENEFIT TO BE RECEIVED FROM THE MUTUAL QBSERVANCE OF
THE COVENANTS MADE .HEREIN, AND FOR OTHER GOOD AND VALUABLE
CONSIDERATION, THE RECEIFT AND SUFFICIENCY OF WHICH ARE HEREBY
AUKNOWLEDGED, THE PARTNERS AGREE A8 FOLLOWS:

Background
The Partnars destre to form a general parinership for the purpose of engaging in the business of
investing. For and in consideration of the mutual covenants confained herein, the Pariners hereby form,
create and ggree to assoclate themselves in a general partnership in accordance with the Florida
Uniform Partnership Law, on the terms and subject to the conditions set forth below:
' ARTICLE ONE
ORGANIZATION
Name

1.01 The actlyities and business of the partnership shall be conducted under the name P & 5

" TAssOciAtes, Genora| PAIDErSp (tHE " PArRership”) i FioHda, and under any varations of fhis name

that may be necessary to comply with the laws of other states within which the Partnership may do
business or make investments, ‘

» Crganlzation |
1.02 The Partnership shall be organized as a general partnership under the Uniform
Partrership Law of the state of Florida, Following the exscution of this Agreement, the pariers shall
execyte or cause to be exectited and filed any dacuments or Instruments with such authorities that may be
necessary or appropriate from tme to thme to comply with all requirements for the qualification of the
Partmersidp ag a generzl partnership in any jurisdietion,” '

1 P&S Assoclates, General Partnership




Flace of Business and Mailing Address

1.03 The principle place of business and ﬁxailing address of the Partnership shall be located
at 6550 North Federal Highway, Sulte 210, Ft. Lauderdale, L, 33308, or any such place or places of
business that may be deslgnated by the Managing General Partners,

ARTICLETWO ™
PURPQSE OF THE PARTNERSHIP
By Consent of Partnars
2.01 The Parinership shall not engage in any business except 28 provided in this Agreement
without prior writfen consent of all Partners, ,
202, 0 The general purpese of the Partnership 15 to thvest, in cash or on margin, in all fypes of

- marketplace securities, including, withou! limitation, the purchase and sals of and dealing in stecks,
bends, notes and evidences in indebtediness of any person, firm, enterprise, corporation or association, |
whether domestic or forelgn; bills of exchange and commaercial paper; any and all other gecurities of

any Xind, nature of deseriptions and gold, stlver, graln, cotton or other commedities and provisions
usually dealt in on exchanges, on the overthe-counter market or ptherwise, Tn general, without
limitation of the above securities, to conduct any commodities, fubure coniracts, precious mental, optiors
ahd other Investment vehlcles of whatever nalure, The Partnership shail have the right to allow OR

TERMINATE a specific broker, or brokers, as sslected by fifty-one (51) Percent in intersst, not in o
mumbeys, of the Partuery, and allow such broker, or brokers, AS SELECTED BY BIFTY-ONE PERCENT .. . -
(81%) IN INTEREST, NOT IN NUMEERS, OF THE PARTNERS, to have discretionary mv‘zsmm_t_ L

powezs with the investment funds of the Partarship.
o 3 ARTICLE THREE
DURATION
Date of Drg'ar_tl?.atiﬂn'

301 The Partnership shall begin on January 1, 1993 and shall continue until dissolved ag
specifically provided in this Agreement or by applicable law. »

ARTICLE FOUR
CAPITAL CONTRIBUTIONS

Initlal Contributions

4D - The-Partners-acknowled gethat wadv Partrwr-shall be obligated to eonmbure md il ™

on demand, contribute to the Partnership the amount of cash set out opposite the name of each Partner
on Exhibit A as an initial capital contribution.

Additional Contributions

402 ~ No Partner shall be required to contribute any capital or lend any funds fo the
Partnership except as provided in Section 4.01 or as may otherwise be agreed on by all of the Paz:tnem.

2 P&& Assoclates, General Partnership




" Contrib uHang Securad "

4.03 Each Partner grants to the Managing General Partniers a lien on his or her interest in the
Partnership to secure payment of all contributions and the performance of all obligations required or
permitted under this agreement.

No Priority . '

4.04 No Partner shall have any priorty over any other Partner as to allocations of prbfi%s,
losses, dividends, distributions or returns of capital contributions, and no Partner shall be entitled to
withdraw any part of thelr capltal contribution without at least THIRTY (30) DAYS written notice,

Capltal Aceounts

405 o .+ An "individual caplizl account shall be maintained for each Partner,~ The capital
account shall consist of that Partner’s ihitial capital contribution: ~

a. Increased by his or her additional contributiens to capital and by his or her share of
Parinership profits transferred to capital; and :

b decreased by his or her share of partnership losses and by distributions to hm or her in
reduction of his or her capital.
No Interest on Capital

No Pariner shall be entitled fo interest on his or her contribution to capital of the Parmership, |

" ARTICLEFIVE S
" ALLOCATIONS AND DISTRIBUTIONS
Allocation of Profits and Losses

5.01 The capital gains, capital losses, dividends, interest, margin inkerest expense, end all., " . .-
other profits and Josses attifbutable to the Partnership shall be allocated among the Partners IN THE .
RATIO EACH PARTNER'S CAPITAL ACCOUNT BEARS TO THE AGCREGATE TOTAL CAPITAL -
CONTRIBUTION OF ALL THE PARTNERS ON AN ACTUAL DAILY BASIS COMMENCING ON -
THE DATE OF EACI PARTNER'S ADMISSION INTO THE PARTNERSHIP AS FOLLOWS:
TWENTY PERCENT (20%) TO THEZ MANAGING GENERAL PARTNERS AND EIGHTY PERCENT ...
{80%) TO THE PARTNERS, ' .

DISTRIBUTIONS

5,02 Distributions ¢f PROFITS shall be made at least once per year, and may be made at
-+ - - -suchrother-time #s-the Managlng-General Pariners-shail in-their sole-discretorrdeterming mrwdupomn the -~
Partnership’s termination. Partners shall also have the election to recetve such distiibutions within
ten (10) days after the end of each calender quarter, or to have such distributions remain in the
Partnershlp, thus increasing the Pariner’s capital conbribution, CASH FLOW SHALL BE
DISTRIBUTED AMONG ALL THE PARTNERS, IN THE RATIO EACH PARTNER'S CAPITAL
ACCOUNT BEARS TO THE AGGREGATE TUTAL CAPITAL CONTRIBUTION OF ALL THE
PARTNERS ON AN ACTUAL DAILY BASIS COMMENCING ON THE DATE OF EACH PARTINER'S
ADMISSION INTO THE PARTNERSHIP, FQR ANY FISCAL YEAR AS FOLLOWS: TWENTY
PERCENT (20%) TO THE MANAGING GENERAL PARTNERS AND EIGHTY PERCENT (80%) TO
THE PARTINERS. e '
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* ARTICLE SIX

OWNERSHIP QF PARTNERSHIF PROPERTY
Titla'tq Parthership Property

6.01 All property acquired by the Partniership shall be owned by and in the name of the
Parinership, that ownershlp being subject to the other terms and conditions of this Agreement. Rach
Partner expressly waives the right to require partition of any Fartnership property or any part of it,
The Pariners shall execute any documents that may be necessary to refloct the Fartmership’s ownership
of Its assets and shall record the same in the public offices that mey be necessary or desirable in the
discretion of the Managing Genaral Pariner,

ARTICLE SEVEN
. FISCAL MATTERS

Titlé to Partnership Property
Acvrounting

7.01 4 complete and accurate inventory OF THE PARTNERSHIP shall be taken BY THE

MANAGING GENERAL, PARTNERS, and n complete and accurate statement of the condition of the

Partnership shall be made and an accounting among the Partners shall be MADE ANNUALLY per -

fiscal year BY AN INDEPENDENT CERTIFIED PUBLIC ACCOUNTING FIRM, NOT LATER THAN |
NINETY (90) DAYS AFTER THE END OF ‘THE PARTNERSHIP'S FISCAL YEAR THE

PARTNERSHIP'S INDEPENDENT PUBLIC ACCOUNTING FIRM SHALL TRANSMIT TO THE -
PARTNERS A COPY OF THE CURRENT PARTNERSHIP TAX RETURN TQGETHER WITH FORM K- -
1, The profits and losses of the preceding year, to the extent such shall exist and shall not have beent’ .

divided and paid or distributed previously, shall then be divided and paid or distributed, or otharwise -

retalned by the agreement of the Partners, Distributions SHALL BE made at such Hme(s) as the |, |

General Managing Parmers shall in thelr diseretion deem necessary and appropriate,

Fiscal Year
7.02 The fscal year of the Partnership for both accounting and Federal income tax purposes
shall begin on January 1 of each year, o : :
| Books and Records
7038 PROPER AND COMPLETE ﬁOOKS OFp ACCQUNT OF THE BUSINESS QOF the

Partnership shall be KEPT BY THE MANAGING GENERAL PARTNERS AND maintained at the
offfees of the Parinership, Proper books and records shall be kept with reference to all Partnership

transactions. Hach Partmer or his or her authorized representative shall have access to AND THE

RIGHT TO AUDIT AND /OR REVIEW the Parfnership books and records at all reasenable -Hmes
during business hours. .

Method of Aeocounting

7.04 The books of actount of the Parmership shall be kept on a cash basis,

4 P&S Assoclates, General Partnership




¢ Expenses .
7.05 All rents, payments for cffice supplies, prethlums for insurance, professional fees and
disbursements, and other expenses incidental to the Partnership business shall be paid out of the
Partnership pfofits or capital and shall, for the purpose of thls Agreement, be considerad ordinary and
nhecessary expenses of the Parinership deductible before determination of net profits,

ARTICLE EIGHT
MANAGEMENT AND AUTHORITY

Management and Corttrol -

8.1 Except as expressly provided in the Agresment, the management end confrol of the day-
to-day operations of the Partnership and the maintenance of the Pazinership’ property shall rest
exclustvely with the Managing General Partners, Michael D, Sullivan and Greg Powsll, Except as
provided In Articla FIVE Section 5.01, the Managing Genera! Pariners shall recelve ng salary or other
" compensation for their services as such!” The Managing General Pariners shall devote as tauch Hme ag
they deem necessary or advisable to the conduct and supervision of the Partnership’s busingss, The

Managing General Pariners may engage In any activity for personal profit or advantage without the
consent of the Pariners, ' .

Pawers of Managing General Parinery

8.02 The Managing General Parimers are authorized and empowered to carry out and

implement any and all purposes of the Parinership, In that connection, the powers of the Generalm_'

Magaging Partners shall include but shall not be lmited to the following:

a,  "to engage, fire or terminate personnel, atiomays, accountants or other persens that inay be

decmed necessary or advisable

b, to open, maintain and close bank or investment accounis and draw checks, drafts or other orders * -

for the payment of money

< to borrow money; to make, Issue, accept, encorse and executs promissory notes, drafis, loan

agreements and other instruments and evidences of indebledness on behalf of the Partnershlp; and to
secure the payment of indebtedness by mortgage, hypothecation, pledge or other assignment or
arrangement of security terests in all or any part of the property then owned cr subsequently acquired
by the Parinetship. e, A e

d. to take any acifons and to incur any expense on behalf of the Partnership that may be necessary
er advisable in connection with the conduct of the Partnership’s affairs, K

&, to enter into, make and perform any contracls, agreements and other undertakings that may be
o o ———eemed necessary.or advisable-for-the conwditeting-of the Partrership's—affairs T

f. to make such elections under the tax laws of the United Stated and Florida regarding the

treatment of items of Partnership income, galn, loss, deduction or eradit and all other matters as they
deem appropriate or neqessary.

g TO ADMIT PARTNERS INTO THE PARTNERSHI? NOT EXCEEDING CONE HUNDRED AND
FIFTY (150) PARTNERS UNLESS THE PARTNERS HAVE APPROVED PURSUANT TO SECTION
14,04 THE ADMISSION INTO THE PARTNERSHIP OF MORE THAN ON MUNDRED AND FIFTY
(150) PARTNERS, o .
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Restrictions on Partmers ‘

8.03 Without the prior consent of the Managing General Partners or all of the others
partners, no other Partner may act on behalf of the Partrership to: (1) borrow or lend money; (1) make,
deliver or accept any commercial paper; (ili) execute any mortgage, securlty agreement, bond or lease;

or (iv) purchase or sell any property for or of the Partnership.
Meetings of the Partners

8.04 The Partniers shall hold regular quarterly meetings on the 3rd Tuesday during the
months of January, Apul, July, and QOctober at .00 pan. at the principle office of the Partnership, In
the event such Tuesday falls on 2 declared Holiday, such meeting will take place the next following
business day, In addition fifty-one percent (51%) in interest, not in numbers, of the Partners may call g
special meeting-- o be held at any tme after the giving of twenty (20} days’ notice to all of the
Partners, Any Partier may waive notice of or attendance at any mesting of the Partners, may attend by
telephone or any other electronic communication device, or may execute a signed written consent te

Parinership.
Action without Meeting

8.05 . -Any acton required by statute or by this Agreement to be taken &t a meeting of the * .
Partriers or any actiof that may be teken at a meeting of the Partners rnay he taken without a meating if .
a congent in writing, setting forth the action taken or to be taken, shall be signed by all of the Partners
entitled to vote with respect to the subject matter of the consent. That consent shall have the same - -
force and effect as a unanimous vote of the Partnars. Any signed consent, o a signed copy thereos, shall
be placed in the minute book of the Partnership., '

D eat'h, Removal or Appointment of Managing General Partner

8.06 ANY MANAGING GENERAL PARTNER MAY BE REMOVED WITH OR WITHOUT
CAUSE AS DETERMINED BY THE AFFIRMATIVE VOTE OF FIFTY-ONE PERCENT (51%} In interest
not,in numbers, of Partners. In the event of any such removal, the removed Managing General Partner
shall not be relieved of his obligations OR LIARILITIES to the Partnership and to the other Partners
resulting from the events, actions, or transactions occurting during the perfod in which such remove
Managing Genaral Partner served as a Managing General Parinet. From and after the effective date of
such removal, however, the ramoved Managing General Partner may be deemed to be a Partner, shall
forfeit all rights and obligations of 4 Managing Genersl Partner, and thereafter shall lave the same
rights and obligations as a Partner, A MANAGING GENERAL PARTNER SHALL BE APFOINTED BY
P e —'ILH'E“WMTW'V@W‘QF‘FWTONMWWRES’F, NOT ¥ NUMBERS, QF
THE PARTNERS. THE PARTNERSHIP SHALL HAVE A5 MANY MANAGING GENERAL
PARTNERS AS THE PARTNERS BY THE AFFIRMATIVE VOTE OF FIFTY-ONE (51%) 1IN INTEREST,
NOT IN NUMBERS, OF THE PARTNERS SHALL DETERMINE TO BE IN THE BEST INTEREST OF
THE PARTNERSHIF. ON THE DEATH OR INCOMPETENCY OF A MANAGING GENERAL

THE PARTNERS SHALL, WITHIN TEN (10) DAYS OF SUCH DEATH OR DECLARATION OF
INCOMPETENCY, APPOINT A NEW MANAGING GENERAL PARTNER IN ACCORDANCE WITE!
THE TERMS PROVIDED IN THIS AGREEMENT, - -
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ARTICLE NINE

TRANSFERS AND AS&IGNMF;NTS
No Transfer of Assignmeant Without Congent

9,01 No Partner’s interest may be transferred or assigned without the express written consent
of fifty-one percent (51%) In Interest, nof In number, of the Parbiers provided, howevar, that a Partner’s
interest may be transferred or assigned to a parly who at the time of the transfer or assignment is a
Partner. " Any transferee or assignee to whom an intarest in the Partnership has been transferred or
assigned and who is not at the Hme of the transfer or assignment to a party to this Agteement shall be
entitled to receive, in accordance with the terms of the transfer or asslgrunent, the tet profits to which
the assigning Partner would ‘otherwise be entitled, Except as provided in the preceding sentence, the
transferee or assigriee shall not be a Pariner and shall not have any of the rights of the Partner, unless
and uati] the transferee or assignee shal have (i) received the approval of the Partners as provided
IN.THI5 AGREEMENT, and (il) accepted and assumed, in writing, the terms and conditions of this
" Agreement. R

* Death or Incompetency of Partner

.02 Neither the death or incompstency of a Partner shall cause the dissolution of the
Partnership, On the death or incompeatency of any Partner, the Parinership buginess shall be continued
and the surviving Partners shall have the option to allow the assets of the deceased or Incompetent
Partner to continue in the deceased or incompetent Partner’s HEIR'S OR SUCCESSOR’S place, or to
terminate the deceased or incompetent partner’s interest and retumn to fhe estate his or her interest in
the partnership. . ‘

B, TIf the surviving Partners elect to allow the astate of a deceased Partner to continue in the
deceased Pariner’s place, the estate shall be bound by the terms and provisions of this Agreement.
However, in the event that the interest of a deceased Partners does not pass in trust or passes to more
than one heir or deviczs or, on termination of 2 trust, is distyibiited to more than one beneflclary, then -
the Parinership shall have the right to terminate immediately the deceased Partner's interest in the
Partnership, Tnothal event, the Partnership shall return to the deceassd Partmer's heirs, devises or
beneficlarles, In cash, the value of the Partnership interest as caleulated in ARTICLE ELEVEN as of
the date of termination. '

Withdrawals of Partners

9.03 Any Pariner may withdraw from the Partnership at any given time; provided,
howevet, that the withdrawing Partner shall give at least thirty (30) days written notice, THI
PARTNERSHIP SHALL, WITHIN THIRTY (30) DAYS OF RECEIVING NOTICE OF THE PARTNER'S
WITHDRAWAL, PAY the withdrawing Partner, In cash, the value of his or her Parinexship interest

28 calculated in ARTICLE ELEVEN ag of tha date of withdiawal. the withdrawing Partner.or his ot -.. . ..

her legal representative shall execute such doctments and take further actions as shall reasonable be
required fo effectuate the termination of the withdrawing Pattner's interest in the Parfership.
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ARTICLE TEN

< TERMINATION OF PARTNERS
Events of Default
10.01 The following events shall be deemed to be defaulis by a Partner:
a, the fallure to make when due any contribution or advance tequired fo be made under the terms of

this agreement and continuing that fatiure for 4 period of ten (10) days after written notice of the
failure from the Managing general Pariners,

b, the violation of any of the other provisions of this Agreement and failure to remiedy or ¢ure
that violation within {10) days aftier written notice of the failure from the Managing General Partners,

¢.:” " THE INSTITUTION OF PROCEEDINGS UNDER ANY LAW OF THE UNITED 5TATES OR
OF ANY STATE FOR THE RRLIEF OF DEBTORS, FILING A VOLUNTARY PETITION IN
BANKRUFPTCY OR FOR AN ARRANGEMENT OR REORGANIZATION ©R ADJUDICATION TO BE
INSOLVENT OR A BANKRUTT, MAKING AN ASSIGNMENT FOR THE BENEFIT OF CREDITORS.

d SUFFERING TO BE SEIZED BY A RECEIVER, TRUSTEE, OR OTHER OFFER APPOINTED BY

SUCH 1S HELD IN SUCH CFFICER'S POSSESSION, FOR A PERIOD OF THIRTY (30) DAYS OR 7.1 .
LONGER, ' - E :

e, the appointment of a recelver for all or substantially all of the Pariner’s assets and the fallure
to have the recelver discharged within ninety (90) days after the appointment, ‘

f. the bringing of any legal action against the Pactner by his or her ereditor(s), resulting in
Htlgation that, in the opinion if the General Managing Partners or fifty-ome (51) percent in Interest, not
in nunbers, of the other Partners, creates a real and substantial risk of Involvement of the Parinership
property, .

g THE COMMITTING OR PARTICIFATION IN AN INJURIOUS ACT.OR FRAUD, GROSS
NEGLECT, - MISREPRESENTATION, EMBEZZLEMENT OR ‘DISHONESTY AGAINST -~THE
FARTNERSHIP, OR COMMITTING OR PARTICIPATING IN ANY OTHER INJURIOUS ACT OR
OMISSION WANTONLY, WILLFULLY, RECKLESSLY, OR IN A MANNER WHICH WAS GROSSLY
NEGLIGENT AGAINST THE PARTNERSHIP, MONETARILY OR LOTHERWISE, OR BRING'
CONVICTED OF ANY ACT CR ACTS CONSTITUTING A FELONY OF MISDEMEANOR, OTHER
THAN TRAFFIC YIOLATIONS, UNDER THE LAWS OF THE UNITED STATES OR ANY STATE "

1002 On the occurrence of en event of a default by & Parfner, fifty-one (51) percent in Interest, not in
numbers, or more of the other Partners shall have the right to elect {0 terminate the Interest of the
defaulting Partner without affecting a termination of the Partnership. This election may be made at
any time within one (1) year from the date of default, on giving the defaulting Partner five (5} days
written notice of the elactor, provided the default is continuing on the date the notce is given, The
defaulting Partner’s interest shall be retumed to him or her in accordance with the provistons of
ARTICLE ELEVEN OF THIS AGREEMENT, , _ ' ,
The defaulting Partrier's Partnership interast shall be teduced by the aggregate amount of any
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outstanding debts of the defaulting Partner to the Partnershi p and also by all damages caused to the
Partership by the default of the defaulting Pariner, ‘

On retun to the defaulting Partner of his or her Interest in the Parmership, the defaulting

Partner shall have no further Interest in the Parine

rship or its business or assets and the defaulting

Fartner shall execute and deliver as required any assignments or other instruments that may be
necessary to evidence and fully AND effectivaly transfer the interest of the defaulting Pariner to the
non-defaulting Partnars, If the appropriate nstruments are not daliverad, after notice by the Managi

General Partner that the Interest is available o the defaulting Fartner, the Managing General Partner
may tender dellvery of the interest to the defaulting Partaer and execute, as the defaulting Partrier’s
POWER OF ATTORNEY, any insiruments AS ABOVE REFERENCED, All parties agree that the
General Managing Partners shall not have any individual Hability for any actions taken in connection

HERETO.

No assignment, trarisfer OR TERMINATION of a defaulting Partrier’s INTEREST as provided -
In this Agreement shall relteve the defaulting Partner from any personal Uability for outstanding
indebtedness, Habilities, liens or obligations relating to the Partnership that may exist on the date of
" the assignment, transfer OR TERMINATION. The defatdt of ary Partrier under this Agreement shall
not relieve any other Partnar from ks, her or its interest in the Partnership. '

Farexlosure for Default

10.03 If & Pastner s In default under the terms of this Agreement, the lien provided for in
Article four, Saction 4.03 may be foreclosed by the Managing General Partner at the option of ffty-one
(51) percent IN INTEREST, MOT IN NUMBERS, of the non-defuylting Partners, .

.- Transfer by Attorney-in-Fact

-
-

1004 Fach Parter makes, constitutes, and appoints the Managing General Partners as the

Partner’s attomey-in-fact in the avent that the Paftner becomes a defaulting Parter whose interest in
the Partnership has been foreclosed in the manner prescribed in this Article Ten, On foreclosure, the |7
Mariaging General Partners are authorized and allowed to execute and deliver a full assignment or . -

other transfer of the defaulting partner's interest in the Partnership and at the Managing Generdl ;..
Partners shall have no lability to any person for making the ascignment or transter, .

Additionat Effects of Defanlt

10,05 Pursuit of any of the remedies perm

of any ottier remedies allowed by law, nor shall pursuit of any remedy provided in this Agreement ..~

itted by this Article Ten shall not preclnde pursuit -

congtitute a forfeiture or walver of any amount due to the PARTNERSHIP OR Temaining partners or of

any damages aceruing to IT OR them by reason of
covenants contalned in this Agreement,

ARTICLE

the viclation of any of the terms, provisions and

ELEVEN

NERSHIPINTERESTS

Purchase Price of Partnership Interests

11.01 The Rl purchese price of the Partnership interest of a deceased, Incompetent,
withdrawn or terminated Partner shall be an amount equal to the Pariner’s capital and income accounts
as the appear on the Partnership bocks on the date of death, incompetence, withdrawal or termination
and adfusted to include the Partner's distributive share of any Partnership net profits or lesses not
previously cradited to or charged against the income and capital accounts, In deterrnining the amount
payable under this Section, no value shall be attributed to the gocdwill of the Partnership, and

adequate provision shall be make for any existing ¢

g

ontingent Nabilities of the Partnership,
P&& Assoclates, General Partnership




ARTICLE TWELVE
TERMINATION OF THE PARTNERSHIP
N ¥
Terminaton Bvents

12.01 The Partnershlp SHALL be ferminated AND DISSOLVED UPON THE HIRST TO
OCCUR OF THE FOLLOWING:

a, ' ﬁPON THE SALE OF ALL OR BUBSTANTIALLY ALL OF THE ASSETS OF -THE
PARTNERSHIP, UNLESS SUCH ASSSTS ARE REPLACED BY SIMILAR ASSETS WITHIN A
REASONABLE TIME FOR THE PURPOSE OF CONTINUING THE PAR'I’NERSE'ﬂP BUSIVESS;

b. at any time on the WRITTEN affirmative vote of AT LEAST fiftg-one (51) percent in Interest,

N0t Il nusibers, of the Partners; AND

& except as otherwlse provided In this Agreement, on the occurrence of any other event that under
the Uniform Partneyship Law would require the dissohution of gereral Pariniership, '

" Distribution of Assets

12.02 On termination, the Partnership' business shall be wound up as thmely as in practical
under the circumstances; the Partnership's assets shall be applied as follows: (i) First to payment of

the outstanding Partnership Habilities; (i) then to a return of the Partner's capital In accordance™ -
with thelr Parinership Interests. Any remainder shall be distributed aceording to the terms of A pigla""
Pive; provided, however, that the Managing General Pavtners may retain a reserve in the amount they ;. -
determihe advisable for any-contingent lability until such Hme es that lability is satisfled or . -
discharged, If the Pariner’s capital has been returned, them the balatce of the reserve shall be .
distributed in accordance with Artlcle Bive, otherwise, capital shall be returmed in accordance with, ©
thelr Partnership interests, and then any remathing sums shall be distributed in aocordance with 0 ¢

Article Five. :
ARTICLE THIRTEEN
AMENDMENTS
In Writlng
1301 Subject to the provisions of Article 8.01 and 8.02, this Agreement, except with respect to,
vested rights of any Partner, may be amended or modifjed in writing at any time by the agreement of
Partners owning collectively at least fifty-one (51) percent in intevest, not in numbers, in the
Fartnership.

10 P&8 Associates, General Partnership




ARTICLE FO URTEEN
MISCELLANEOUS A .
Partners

14.01 THE PARTNERSHIF MAY ADMIT AS A FARTNER - ANY CORPORATION,
INCLUDING AN ELECTING SMALL BUSINESS CORPORATION (S CORPORATION™) AS THAT -
TERM IS DEFINED IN THE INTERNAL REVENUE CODE OF 1985, AS AMENDED ("IRC"Y,
CERTAIN EMPLOYEE BENEEIT BPLANS INCLUDING PENSION PLANS, AND CERTAIN TAX
EXEMPT ORGANIZATIONS, INCLUDING INDIVIDUAL RETIREMENT ACCOUNTS (“IRA"), AS
DEFINED IN THE IRC, IT WILL BE THE OBLIGATION OF ANY CORPORATE, BENERIT PLAN, OR
TAX EXEMPT ENTITY PARTNER TO COMPLY WITH ALL STATE AND FEDERAL LAWS, RULES

ASSUME THAT ANY ENTTTY APPLYING AND BECOMING A PARTNER IN THE PARTNERSHIP IS .. .
IN FACT UNDER IT$ GOVERNING LAWS, ENTITLED TO BE A PARTNER IN THE PAR'INERSHIP‘

. .- FURTHERMORE, ‘A PARTNER , IF OTHER THAN AN INDIVIDUAL, WILL BE
REQUIRED TO DESIGNATE TO THE MANAGING GENERAL PARTNER FRIOR TO ADMITTANCE /™ ©
IN THE PARTNERSHIF, A PERSON UPON WHOM ALL NOTICES RELATING TO THE A
PARTNERSHIP AND SHALL BE THE ONLY PERSON ON BEHALR OF THE PARTNER THE .. .
PARTNERSHIP WILL BE REQUIRED TO BE BOUND BY AND COMMUNICATE WITH WHEN 7.
NECESSARY, FURTHERMORE, AND IN THIS KEGARD, ALL DISTRIBUTIONS TO BE MADE TO B
THE PARTNER PURSUANT TO THIS SECTION AND THIS AGRREMENT SHALL BE MADE ONLY
TO THE PARTNER’S REPRESENTATIVE, IF NOT AN INDIVIDUAL, AND THE PARTNERSHIP .
SHALL NOT BE OBLIGATED TO MAKE DISTRIBUTIONS TO ANY OTHER PERSON WHO HAS
AN INTEREST IN A PARTNER, PAYMENT TO SUCH PARTNER'S REFRESENTATIVE SHALL
EXTINGUISH ALL LIABILITIES THE PARTNERSHIP MAY HAVE TO SUCH PARTNER. .

. BT
AFRNC LN
1

IRA ACCOUNTS

1402  NOTICE 15 HEREBY GIVEN TO ANY PARTNER CONSISTING OF AN IRA ACCOUNT.
THAT THE PARTNERSHIF I8 NOT ACTION. AS A FIDUCIARY ON BEHALF OF THE IRA
ACCOUNT, .

- LIMITATIONS ON LIABILITY

14.03 THE PARTNERS SHALL HAVE NO LIABILITY TO THE PARTNERSHIP OR TO ANY'
OTHER PARTNER FOR ANY MISTAKES OR ERRORS IN JUDGMENT, NOR FOR ANY ACT OR
OMISSIONS BELIEVED IN GQOD, FAITH TO BE WITHIN THX SCOPE OF AUTHORITY
CONFERRED BY THIS AGREEMENT, THE PARTNERS SHALL BE LIABLE QNLY FOR AQTS
AND/OR OMISSIONS INVOLVING INTENTIONAL WRONGDOING, FRAUD, AND BREACHHS
OF FIDUCIARY DUTIES OF CARE AND LOYALTY, ACTIONS OR OMISSIONS TAKEN IN
RELIAMCE UPON THE ADVICE OF LEGAL COUNSEL APPROVED BY FIFTY-ONE PERCENT {51%;)

11 P&S Assoclates, General Partnership




IN INTEREST, NOT IN NUMBERS, OF THE PARTNERS AS BEING WITHIN THE SCOPE
CONFERRED BY THIS AGREEMENT SHALL BE CONCLUSIVE EVIDENCE OF GOOD FAITH;
HOWEVER, THE FPARTINERS SHALL NOT BE REQUIRED TO PROCURE SUCH ADVICE TO BE g
ENTITLED TO THE BENEFIT OF THIS SECTION. THE PARTNERS HAVE THE RESPONSIBILITY

TO DISCHARGE THEIR KIDUCIARY DUTIES OF CARE AND LOYALTY AND THCSE
ENUMERATED IN THIS AGREEMENT CONSISTENTLY WITH THE OBLIGATION OF GOOD
FAITH AND FAIR DEALING. '

Additions) Partners

1404 THE PARTNERSHIP MAY ADMIT UP TO ONE HUNDRED AND FIFTY (150) PARTIVERS
INTO THE PARTNERSHIP. IN ACCORDANCE WITH SECTION 8,02. THE PARTNERSHIP SHALL
HAVE THE RIGHT TO ADMTT MORE THAN ONE HUNDRED AND FIFTY {150) PARTINERS INTO
THE PARTNERSHIP ONLY BY THE EXPRESS WRITTEN CONSENT OF FIETY-ONE PERCENT
(51%) IN INTEREST, NOT IN NUMBER, OF THE PARTNERS. ANY NEW OR ADDITIONAL
PARTNER SHALL ACCEPT AND ASSUME IN WRITING THE TERMS AND CONDITIONS OF THIS
AGREEMENT,

SUITABILITY

1405 EACH PARTNER REPRESENTS T0O THE PARTNERSHIP THAT IF THE PARTNER I8 NOT

AN ACCREDITED INVESTOR, AS DEFINED IN THE SECURITIES ACT OF 1933, A3 AMENDED

{TEE “ACT") (AS DEFINED BELOW), THAT THEY WILL NOTIFY THE MANAGING GENERAL
PARTNERS IN WRITING WITHIN TEN (10) DAYS FROM THE DATE OF THAT PARTNER'S . .
ADMISSION INTO THE PARTNERSHIP, AN ACCREDITED INVESTOR AS DEFINED IN THE ACT Ll

15 A NATURAL PERSON WHO HAD INDIVIDUAL INCOME OF MORE THAN $200,000.00 IN =,
EACH OF THE MOST RECENT TWO (2) YEARS OR JOINT INCOME WITH THEIR SPQUSE IN' 7 ,-
EXCES5 OF $300,000.00 IN EACH OF THE MOST RECENT TWO (2) YEARS AND REASONABLY | _
EXPECTS TO REACH THAT S8AME INCOME LEVEL FOR THE CURRENT YEAR; A NATURAL ..
PERSON WHOSE INDIVIDUAL NET WORTH (LE., TOTAL ASSETS IN EXCESS OF TOTAL
LIABILITIES), OR JOINT NET WORTH WITH THEIR SPOUSE, AT THE TIME OF ADMISSION
INTO THE PARTNERSHIP IS IN EXCESS OF $1,000,000.00; A TRUST, WHICH TRUST HAS TOTAL
ASSETS IN EXCESS OF $5,000,000,00, WHICH IS NOT FORMED FOR THE SFECIFIC PURPOSE OF
ACQUIRING THE PARTNERSHIP INTEREST HEREIN AND WHOSE INVESTMENT 1S DIRECTED .
BY A SOPHISTICATED PERSON WHO HAS SUCH KNOWLEDGE AND EXPERIENCE IN
FINANCIAL AND BUSINESS MATTERS THAT HME IS CAPABLE OF EVALUATING THE MERITS .
AND RISKS INVOLVED IN BECOMING:A FARTNER; ANY ORGANIZATION DESCRIBED. IN &
SECTION 501(c)(3) OF THE IRC, CORPORATION, MASSACHUSHTTS OR SIMILAR BUSIVESS
TRUST, OR PARTNERSHIF, NOT FORMED FOR THE SPECIFIC PURFOSE OF ACQUIRING THE
PARTNERSHIP INTEREST HEREIN, WITH TOTAL ASSETS IN EXCESS OF $5,000.000.00; ANY '
PRIVATE BUSINESS DEVELOPMENT COMPANY AS DEFRINED IN SECTTION 3(a)(2) OF THE ACT
OR ANY SAVINGS AND LOAN ASSOCIATION OR OTHER INSTITUTION AS DERINED IN
- SEETION-3@)I)-(A)-CF THE-ACT, WHETHRER - ACTING IN ITS INDIVIDUAL OR TIDUCIARY ™
CAPACITY; ANY BROKER-DEALER REGISTERED PURSUANT TO SECTION 15 OR SECTION 2(13)
OF THE ACT; ANY INVESTMENT COMPANY REGISTERED UNDER THE INVESTMENT
COMPANY ACT OF 1940 OR A BUSINESS DEVELOPMENT COMPANY AS DEFINAD IN SECTION
2{a)(48) OF THE ACT; ANY SMALL BUSINESS INVESTMENT COMPANY LICENSED BY THE U8,
SMALL BUSINESS ADMINISTRATION UNDER SECTION 301(¢) OR (d) OF THE SMALL BUSINESS
INVESTMENT ACT OF 1958, ANY PLAN ESTABLISHED AND MAINTAINED BY A STATE, I8
POLITICAL SUBDIVISION, OR ANY AGENCY OR INSTRUMENTALITY OF A STATE OR TIS
POLITICAL SUBDIVISIONS, FOR THE BENEFT OF I'TS EMPLOYEES, IF SUCH PLAN HAS TOTAL
ASSETS IN EXCESS OF $5,000,000; ANY EMPLOYEE BENEFIT FLAN WITHIN THE MEANING OF

OBt
s

12 - P&S Associates, General Partnership




THE BEMPLOYEE RETIREMENT INCOME SECURITIES ACT OF 1974, IF THE INVESTMENT
DECISION 1S MADE BY A PLAN FIDUCIARY, AS DEFINED IN SECTION 3(21) OF SUCH ACT,
WHICH IS EITHER A BANK, SAVINGS AND LOAN ASSOCIATION, INSURANCE COMPANY,
OR REGISTERED INVESTMENT ADVISOR, OR IF THE EMPLOYEE BENEFIT PLAN HAS TOTAL
ASSETS IN EXCESS OF $5,000,000,00, OR, IF A SELE-DIRECTED FLAN, WITH INVESTMENT
DECISIONS MADE SOLELY BY PERSONS THAT ARE ACCREDITED INVESTORS; AND, ANY

ENTETY WHICH ALL OF THE EQUITY OWNERS ARE ACCREDITED INVESTORS AS DEFINED
ABOVE,

Notices

14.06 Unless otherwise provided herein, any notice or other communication herein required or
permitted ta be given shall be in writing and may be personally served, telecopies, telexed or sent by
United States mail and shall be deemed t have been glven when delivered in person, or ypon receipt of
telecopy or teléx or three (3) business days after depositing it in the United States mall, registered or

*‘certified, when postage prepald and properly addressed, For purposes thereof, the addresses of the
parties hereto are as set forth in Exhibit "A” and may be changed if specified In vritlng and delivered
In accordance with the terms of this Agreement, .

FLORIDA LAW TO ATPLY
1407 THIS AGREEMENT SHALL BE GOVERNED BY, AND SHALL BE CONSTRUED IN

ACCORDANCE WITH, THE LAWS OF THE STATE OF FLORIDA WITHOUT REGARD TO THE

PRINCIPLES OF CONFLICT OF LAWS,
13 . .

fo,

Disputes

1408 The Partnars shall make a good faith effort to sattle any dispute or claim arising under

this Agreement. If, however, the Pariners shall fail to resolve’s dispute or claim, the Pariners shall

submit it to arbitration before the Florlda office of the American Arbiteation Association. In amy

arbitration, the Federal. rules of Civil Procedure and the Federal rules of Evidence, as then existing
shall apply. Judgment on any arbitration awards may be entered by any court of competent jurlsdiction,

Headings

P 1409 - Bection headings used in this Agresment are Included herein for converdence or reference

only and shall not constitute a part of this Agreement for any other purpose or bé given any substentive
effact,

Parties Bound-

SRS £ 1 |+ S '"""'—MSAfgxeem&nf‘Shau'bs"biﬂdmg*aﬂ“aﬂé.—iﬂwe—t’ﬁ—"‘hﬂ"benefi'tfof'the*partie:rheretn"and’ b

their respective heirs, executors, administrators, legal representatives, successors and assigns when
permitted by this Agreement, ' '

Severabillty

14.11 In case any ona ot more af the provisions confained in this Agreement shall, for any
reason, be held invalid, illegal or unenforceable in any respect, that invalid, Hlegal or unenforceable
provisions shall not affect any other proviston contained IN THIS AGREEMENT.

13 P&S Assoclates, General Partnership




]

Counterparts

N

14.12 ¢, This Agreement and any amendments, waivers, consertts or sﬁppl:egiién&'é:n;aybe executed
In any number of counterparts each of which when so executed and delivered shall be deemed ’n
original; butall such counterparts together shall constitute by one and the same instrument.
Gender and Number .
14.13 Whenever the context shall require, all words in this Ag'reemént in the male gender
shall be deemed fo include the female or neuter gender AND VICE VERSA, AND all singular words
shall include the phural, and all plural works shall include the singutar. | ' AREE
_ v ., ,." * Prior Ag:eem;anh; Supers@ed ‘ ' ,
”,-:',.f -a.,'.?:"‘ ) . . “‘ . " L . ‘ C . N . . ‘. ~ .
1414 This Agreement supersédes any prior understandings or written or oral agreaments

among the parties respecting the subject matter contained hereln,

e . P&S Assoolates, General Partnership
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P55 ASSOUIATES, General Fartnavship
o SULLIVAN & POWELL
6550 N, Federal Huy., Suite 210
Bt Landendale, FL 333021404

1) The Parties hereto have executed this Agreement by the signature'and date set forth below.
Each party signing below hereby represents and warrants that sudi party is sophisticated and
experienced in financial and busitess matters and, as a result, is in‘a position o evaluate and
participate i the business and administration of the Partnership.

pAQ G G=opS \éﬂWﬁES _écr;b .Da’ze:T%K\! oo

Date:, ! -

I efect to receive distribution on my capital account on a quarterly Iasis at a xate of 12% par year,

r—

; I elect 1 have my quarterly distribution reinvested in the Parimerdhup.

r’/ém an aocredited Investor as defined below.

e & B30 T AN aceredited nvestor,

A,

-

i Fokbe g wrpnaly AP Cancregited B -l

() A person with an individual net worth, or topether with his ot Mer spouse a combined net
worth, In exceps of $1,000,000. Net worth means the excess of toral wssels ab fair market vajue,
including ko, home fomishings and automobiles, over tota] Kabilities,

(i) A person with an Individual income (sxchusive of any fncofne attributable to his or her
spouse) in excess of $200,000 in each of the past two years, and that he br she reasomably expects to
have an individual income in excess of $200,000 duxing this year. Indiviilual income means adjusted
gross income, a8 reported for federal income tax purposes, less any income'attibutable to 2 spouse or ko
proparty owned by a spouse, increased by the following axnounts (buf rot including any amounts
atiributable to a spouse or tu property owned by a spouse): (f) the amoulit of any tax-exempt interest
income recetved under Section 103 of the United States Internal Revenue Chde of 1986, as amended (the
“Cede”), (ii) the amount of losses claimed as a linlted partngr in a limitedl partnership as peported on
Schedule ¥ of form 1040, () sy deduction daimed for depletion under Sketon 611 ghaeg. of the Code
and (iv} any amount by which incomne from long-term capital gains has'been reduced in arriving at
adjusted gross income pursuant to the provisions of Sectlon 1202 of the Code.

(Hl) & pemon hat together with his or her spouse, had a combined incong b exvess of $300,000 in each
of the past two years, and reasonably expects to have a combjined income fn excess of $300,000 during

this year.
18 (CONTINUED)
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IBIT & ( Title of Your Account !

Name, Address Social Security Ne. or Capital Contribution
Telephone No. and Fax No. Federal ID Na, Q,
Thaa epn \/Eaa*mﬁt;é Lo N/ v, voe, 000

8o E1e R L1y 0y T RALT f |

7
1 s7TER, P‘prrét‘:} I ne i%”rmclbz:

57 Here0, Tepssy TEZ B
VA TED MnMEﬂ@PM

T 58 Folspo _/pb) éﬁfgﬂfég\‘

T e b e e U e e M

18 (END)




|
Complete #1, #2, #3 and Exhibit A and mail this page only with

check made payable to “P&S Assgciates, G/P” to;

P & S ASSOCIATES, General Partnership
c/fo SULLIVAN & POWELL
6550 N. Federal Hwy., Suite 210
Ft. Lauderdale, FI, 33308-1404

1) The Parties hereto have executed this Agreement by the signature and date set forth below.,
Each party signing below hereby represents andl warrants that such party is sophisticated and
experienced in financial and business matters and, as a result, is in a position to evaluate and
participate in the business and administration of the Partmership.

é%ﬂ/l/ﬂ/fx/ﬁ f(\m pate: | 1 D Dow

e Dates e

I elect to receive distribution on my capital account on a quarterly basis at a rate of 12% per year.

v elect fo have my quarterly distribution reinvested in the Partnership.

3) :ase check one of the following accredited investor choices; ]ﬁ{ ’.,} {(-’ 62/
7 T am an accredited investor as defined below. ,f* U

I am not an accredited investor.

ot/
The following would gualify as an “accredited investor:”
{i) A person with an individual net worth, or together with his or her spouse a combined net
worth, in excess of $1,000,000. Net worth means the excess of total assets at fair market value,
including home, home furnishings and automobiles, over total liabilities.

(i) A person with an individual ingome (exclusive of any income attributable to his or her
spouse) in excess of $200,000 in each of the past two years, and that he or she reasonably expects fo
have an individual income in excess of $200,000 during t:his year. Individual income means adjusted
gross income, as reported for federal income tax purposes, less any income attributable to a spouse or to
property owned by a spouse, increased by the following amounts (but not including any amounts
attributable to a spouse cr to property owrned by a spouse): (i) the amount of any tax-exempt interest
income received under Section 103 of the United States Internal Revenue Code of 1986, as amended (the
“Code”), (il) the amount of losses claimed as a limited partner in a limited partnership as reported on
Schedule E of form 1040, {iii) any deduction claimed for depletion under Section 611 et seq. of the Code
and (iv) any amount by which income from long-term capital gains has been reduced in arriving at
adjusted gross income pursuant to the provisions of Section 1202 of the Code.

(ili) A person that together with his or her spouse, had a combined incoms in excess of $300,000 i1 each
of the past two years, and reasonably expects to have a combined income in excess of $300,000 during
this year,

15 (CONTINUED)
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EXHIBIT A (Title of Your Account)
Name, Address

Social Security No. or Capital Contribution
Telephone Ne. and Fax No, Federal T No.
=
ﬁ' Rascon YVieuTuRAEss Lbro /\/A __g._ff'__“.’.ﬁ'_.mf_’ff
C
/p EwRe oy T rusr Co .

ListTEeR Heou ST fﬁ*ﬂlﬂ«p e

S HELLER TEReE~ JEL 3an
CHANNEL (d-AND S, W he
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2 ~
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16 (END)



EXHIBIT A (Tifle of Your Account)

Wame, Address Social Security No, or
Telephone No. and Fax No, Federal ID No.

HEE WERNBTIAL Fuid)

&5 R Alegr AL TYihis

/ Hall AMEersT AUVE
WHEATEN M) 20902

Capita]l Contribution

Aered

é’zz

F
% 343 L

THE SPIRITAN FOUNDATION

P & 8 Associates
1000 - Checking-Operating " TransCanada Donation

Checking-Operating TransCanada Donation

EB/EE  FEPd L e v

08/20/2002

5033

227,343.90

227,343.90



P &S ASSOCIATES, General Parinership
¢/o SULLIVAN & POWELL
6550 N. Federal Hwy., Suile 210
Ft. Landerdale, FL 33308-1404

1) parties hereto have executed this Agreement by the signature and date set forth below.
(sign and date) _
' e Date:_ /9 /&3 /&7
J /
_ - _— Date:__
_— - Date:
m“m“ww:m Date:
2)

I elect to receive my distributions on a quarterly basis (payable at 12%).

‘/Ielect to have my quarterly distribution reinvested in the Partnership.

EXHIBIT A (Title of Your Account)

Name, Address Soc. Sec. # or Capital Contribution
Telephone # and Fax # Federal ID#
,@f_ %zgg@grﬁrﬁ@éﬂﬁ__ 3 _W_Sg < b

AAGEERASATT OAMTL— Fas iy
;/;;9 ER Al 8 NEARA

. /‘8@ < - //’?'2‘_ bt '
___________ #L}( e 7 /f‘i 0]

s R — e i i i A e o . i i e e e e i 5 i e e
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P &S ASSOCTATES, GENERAYL PARTNERSHIP

Complete #1, #2, and Exhibit A and mail this _paee onlv to:

P & § ASSOCIATES, c/fo SULLIVAN & POWELL, 225 N. FEDERAL HWY.
Suite 600, POMPANO BEACH, FL 33062

1) The parties hereto have exccuted this Agreement by the signature and date set

forth below. (Sign and date)
4 e o7 )
&im;f: C_ e doan - Date:_| 272 672
Date: |
Date;
Dates

2y _Pleage check one of the following;

T 1 elect to receive my distributions on a quarterly basis.

.M;’,{l:./ I elect to have my quarterly distribution re-invested in the Partnership,

EXHIBIT_A (Title of Your Account)

Federal 1D # or Initial Capital Tercentape
Name find Address Sog, Seg, No, Contribution of Ownership

Michael D, Sullivan
2580 NE 41 5t
Ft. Launderdale, FI. 33308

Greg Powell
9682 Ohio Place
Boca Raton, FILL 33434

Qk-@}f,ﬁ, %, Meicliow
e Y. AR Lo
4, MM&QW‘:‘,Q&}L{J T 3334F

12



CIATES, GENERAL PARTNERSHIP

f/ez(‘,w/uff&mw | Date: /i~ /L -5 12—

Date: '

3 Date: *
Date:
Date:
Date:

EXHIBIT A
Initial Capital Percentage
Name and  Address Sog, Sec, No, Coptribution of _ Ownership

Michael D, Sullivan
2590 NE 41 St,
Tt Lauderdale, FL 33308

Greg Powell
09682 Ohio Place
Boca Raton, FL 33434

QF \é"f’ E. (\/{0% (“l{\fu:'k,.
defad LB, AR Pove, .
rotbeoiaterdele (L 33 3%

By -
C A Y Wi

Please sign, date, complete Exhibit A (PRINT) and wmail this_page onlv fo:

P & 8 ASSOCIATES, c/fo SULLIVAN & POWELL, 225 N. FEDERAL HWY.
Suite 600, POMPANG BEACH, FI, 33062

Keep your c¢opy of the Partnership Agreement in a  Safe Place,
12




P & S ASSOCIATES, GENERAL PARTNERSHIP

Complete #1, #2, and Exhibit A and mail (his _page only to:

P & S ASSOCIATES, c/c SULLIVAN & POWELL, 225 N, FEDERAL HWY.
Suite 600, POMPANO BEACH, FL 33062

1 ) The parties hereto have executed this Agreement by the signature and date set

forth below. (Sign and date)
q.@m\({% Mg«b’\ Date: J\t s el O
O Date:
Date:
Date:

2) _Please check one of the following:

I elect to receive my distribulions on a quarterly basis,

X I elect to have my quarterly disiribution re-invested in the Partnership.

EXHIBIT _A__(Title of Your Account)

Federal 1D # or Initial Capital Fercentage
Name and Address Soc, See. No, Contribution of . .Qwnership

Michasl D, Sullivan
2580 NE 41 St
Ft, Lauderdale, FL 33308

Greg Powell
0682 Ohio Place
Boca Raton, FI, 33434

Tamel 8. Molchan
fod YN B AR Ceugs
it Aaudedoly FL 23309

12
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OCIATES, GENERAL PARTNERSHIP

F, the parties hereto have cxecuted this Agreement as of the

,;}_g_gf_\f:‘ i%\,\/“—r}d{{y@\ow«,mw ‘ Date: /A ~/€ -9 3

e Date:

Date:

Date:

Date:

Date:

EXHIBIT A

Initial Capital Percentage

Name gnd Address Joc, Sec. No Contribytion of Ownership

Michael D, Sullivan
2550 NE 41 5t.
Ft. Lapderdale, FL 33308

Greg Powell
8682 Ohio Place
Boca Raton, FL 33434

Tone B, My Er::},i}r\m;rh {ﬁf&ffi@iﬂ
debbh Y\ B 2R Prise |

i Voo ool ﬁv.ﬂ,ﬂ} i 2380y

Flease sign, date, complete Exhibit A (PRINT) and mail this pace enly fo:

P & S ASSOCIATES, c¢/o SULLIVAN & POWELL, 225 N, FEDERAL HWY.
Suite 600, POMPANO BEACH, FL 33062 :

Keep yeur gopy of the Partnershin Agreement in o Safe Pluce.
12




EXHIBIT A (How you would like yowur account titled)

IMPORTANT - Please indicate your beneficiary.
Please include address & phone #

Name, Address

Telephone No. and Fax No, Eﬁjeﬁ“&fw"‘ or Capital Contribution
~Tely Shalt Solfen SWELAND 55 o
??«':S‘\?r\{‘ﬁéﬁ %“QSQTHLL’ <5 “g? L
 Aes. “\@%@W‘?ﬁ Shewan L fre Fe C
_Mﬁ_@_ﬁﬁﬁ%ﬁm‘%_w@u__@* A DA L -

IMPORTANT - Please indicate yous beneficiary,
Please include address & phone #,
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Complete #1, #2, #3 and Exhibit A and mail this page only with
sheck made payable to “P&S Associates, G/P” to:

P &S ASSOCIATES, General Partnership
c/fo SULLIVAN & POWELL
6550 N, Federal Hwy., Suite 210
Ft, Lauderdale, FL 33308-1404

1y The Parties hereto have executed this Agreement by the signature and date set forth below.
Rach party sigring below hereby represents and warrants that such party is sophisticated and

experienced in financial and business matters and, as 2 result, is in a position to evaluate and
participate in the business and administration of the Partnership.

—-mgﬁ‘“&gﬂlsvmk:ﬁk Data; j:’*;iﬁy/f’%
m(z{,@&bﬁ . /Z/@l&ﬁw___ ' Date: {.4?7/ /é/e;’)i___

2) Flease check one of the following distribubion options;

[ elect to receive distributions on a quarterly basis in the amount of %

—

!/’/ I elect to have my quarterly distribution reinvested in the Partnership,

3} ' Please check one of the following ageredited investor choices:

Y Lam an accredited investor as defined helow.

I am not an accredited investor,

The following would qualify as an “accredited investor”
(i) A person with an individual net worth, or together with his or her spouse a combined net
worth, in excess of $1,000,000. Net worth means the excess of total agsefs af fair market value,
including home, home furnishings and automobiles, over total liabiliHes.

(ii) A person with an individual income.(exclusive of any income attributable to his or her
spouse) in excess of $200,000 in each of the past two years, and ihat he or she reasonably expects to
have an individual income in excess of $200,000 during this year. Individual income means adjusted
gross income, as reported for federal income tax purposes, less any income attributable to a spouse or to
property owned by a spouse, increased by the following amounts (but not inctuding any amounts
attributable to a spouse or to property owned by a spouse): (1) the amount of any tax-exempt interest
income received under Section 103 of the United States Internal Revenue Code of 1986, as amended (the
“Code”), (ii) the amount of losses claimed as a Lmited partner in a limited partnership as reported on
Schedule E of form 1040, (iii) any deduction claimed for depletion under Section 611 et seq. of the Code
and (iv) any amount by which income from long-term capital gains has been reduced in arriving at
adjusted gross income pursuant o the provisions of Section 1202 of the Code.

(iif) A person that together with his or her spouse, had a combined income in excess of $300,000 in each
of the past two years, and reasonably expects to have a combined income in excess of 300,000 during
this year. C

16 P&S Assaciates, General Partnership



EXHIBIT A (How you would like your account titled)

IMPORTANT - Please indicate your beneficiary.
Please include address & phone #

Narne, Address Soclal Security No. or Capital Contributon
Telephone No. and Fax No. Federal ID No,

* . . - 0
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IMPORTANT ~ Please indicate your beneficiary.
Please include address & phone 4,
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S &P ASSOCIATES. GENERAL PARTNERSHIP

Complete #1, #2, and Exhibit A and mail this poge only fo:

S & I ASSOCIATES, c/e SULLIVAN & POWELL, 235 N. FEDERAL HWY,
Suxte 600, TOMPANO BEACH, I’L 33082

1) The pariies herelo have executed this Agreement by the sngnaturc and data set
farth below, (Sign and date)

Q@&J MWM Dmtc': fl/él%;/[??g 1"
OV,«WML Nool., ' : . Dpae:_IR //2 5”/ /773
Gletach F50te, / . Due zx/m’//ﬁﬁ

(/B’“f{wﬂf ’&ﬂﬁ%é T Dates /2/25//9?3_“

2) _Pldase c.hé'ck. one of the f'nﬂuw‘éng;l _ ' % Zﬂfé(%b

I elect to receive my distributions on a quarterly basis,

,__s{ I elect to have my quarterly distribution re-invested in the Partnlcrship.

A_(Title of Your Account)
Name, Address and Federal ID # or

Initial Capiral Percentage

Telephone # Soc, See. No, Copiribution of Qwnership
HoLY Getos T FATdBRS — VEdeso— i@_@%
SoUTU  Wes T BRIy
KT, Jodn  KlechAnw o |
Chixh  PoSTHA  [D0SE” {/fmi:s A P

GLFI™ARN ¢
03098 ~ ﬁf‘?-c BEABM ‘\i\w W f \?
g ? Q M(L e Lz’ J

PioNE BT = T~ . T i
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o e mtﬁ@?ﬁ

wmyw%m m?/mw 5@@%

Complete #1, #2. and Exhihit A snd mail this p
check made payable to “P&S Asscciates, G/P” to:

~ P & S ASSOCIATES, Gereral Partnership
ﬂ c/o SULLIVAN & POWELL
2I5 N. FERDERAL HWY. SUITE 60¢
/ POMPANO BEACH, FL. 33062
1) The parties hereto have executed this Agreement by the signature and date set
forth below. (Sign sand date)

Date:
Date:
Date: _.
Date:

2) __Plesse cheek gpe of the followine:

I elect to receive my distributions on a quarterly basis,
13

X_ I elect to have my quarterly distributiom re-invested in the Fartnership.

EXHIBIT A  (Title of Your Account)

Name, Address & Soc. Sec. # or Capital Contribution
Telephone # and Fax # Federal ID#

,@0
dery bosT Frrdeps-s.0 foaze flog, 000" U-$-
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; d{@m@ %ﬁu Wﬁ(ﬁﬁf 137 /95 @WW
Cnmmm“m._ﬁz,__md Exhlbut A_and meil this page oply with

check made payable to “P&5 Associates, G/P” to:

P & 8§ ASSOCIATES, General Partnership ! [ﬂl“{’]
c/o SULLIVAN & POWELL 0§
225 N. FEDERAL HWY., SUITE 600
POMPANO BEACH, FL 33662

1) The parties hereto have executed this Agreement by the signature and date set

forth below. (Sign and date)
f?»: ?'jf;”:’,; /‘f?!ff’ fi}f v ._ Date: 0% - /- /f"ﬂf’sp
o Y. i K: }"»_-"; Y . - - N 3 st
%fﬁ RN A 2 Mo f.q“‘ J“\H LAY ff?&‘wf) Date:_ 85 .« [ S - /7’} (/\5
S o }L/ :
Date:
Date:

2)  _Rlease check one of the following;

I elect to receive m distributions on a guarterl basis,
- Y qt v

K I clect to have my quarterly distributiosy re-invested in the Partnership.,

EXHIBIT A _ (Title of Your Account)

e Address &
clephone # and Fax #

dory @;AAOS’F FRTRELS ~ S0l 5’@9-5/{» o - Fleg. 000 ” S
AT TH. fz’nfi/%fmﬂiﬁ /"Zmﬁ;m/

Crtrze Dostpr. (poss

038958 ~ 840 Delent

Soc. Sec. # or Capital Contribution
Federal ID#
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Wipows o H_// LIL—Aed ¥
Feorx - oit) 297 ~s9/1
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P & § ASSOCIATES, General Partnership
c¢/e SULLIVAN & POWELL
6550 N. Federal Hwy., Suite 210
It. Lauderdale, FL  33308-1404

The parties hereto have exccuted this Agreement by the signature and date set
forth

belo (Sign - apd date)
&a—,.gd%/é—mh/@»i%. Date: X ¢ 2=~/ %~ 9

-

Date:

Date:

Date:

y ~Please. check ope of the following:

I elect to receive my distributions on a quarterly basis.

v

I elect to have my quarterly distribution re-invested in the Partnership.

@ BIT A ) (Title of Your Account)

Nome, Address & Soc. Sec. # or Capital Contribution
Telgphone # ‘and ‘Fax # Federal - ID#
F
X Congregation of the Holy Ghost B Y SO0 pirtre o—O
Western Province, Inc.
ww*&“wﬂw‘m?r—:r@
\ 919 Briarcliff Drive, San Antonio REOREIY *Mijﬂ
; ) .
, Texas 78213-2297 DECT 9 19%

‘Ya .
P ettt

A s it T

e anere e b

Telephane: 210/349~6349

Fax: 210/349-3251
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PES
S & T ASSOCIATES, GENERAL PARTNERSHIP

Complete #1, #2, and Exhibit A and mail fhis _page only fo:

S & P ASSOCIATES, c/o SULLIVAN & POWELL, 225 N. FEDERAL HWY.
Sulte 600, POMPANO BEACH, II‘L 33062

1) The parlies hereto have executed this Agreement by the sxgnaturc and darc set
forth below, (Slgn and date)

]
«

Vot &l oo T Dater /&%Wf??a

7/
> {rjibﬁ,\é‘wv:{:;- \“\3;‘-‘@:‘",@;{;4 " : Date: "L‘ ’r ?,/ f$_‘?“§ .
i:?«:‘-’afx?&m-é: i) LEL, ,rfﬁ . ‘ .Date: / /9 ‘V ¥ 7y
7 P 7@,} . S . '
L}.‘if’"’ﬁ b, A 4 //é.;/, P ff{{ S Date: /7 /*’c’(‘?/ / ?’KLJ
”{ + | ‘ . ’ L}/
([ ‘ _ oie 9
2) _Please check one of the following; fZM/ 2

I elect to receive my distributions on a quarterly basis.

e . o :
v T elect to have my quarterly distribution re-invested in the Partnership.

EXHIBIT A (Title of Your Account)

Name, Address and Federal 1D # or Initial Capital Percentage

Telephone 4 So0¢, Seew. No, Contribution of Qwnership

HOLY Gritos 7 FATABAS ~ V-5 450 gap {Be
T e

SOt WERS T BEkRE
KT Hods Kiccpaun
Chigh  PeSTha [pofs
O3 046 ~52p Baisu
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il O - <55 LK

e e e et e g
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P & S ASSOCIATES, GENERAL PARTNERSHIP

Complete #1, #2, and Exhibit A and mail this _page only fo:

P & S ASSOCIATES, c¢/fo SULLIVAN & POWELL 225 N. FEDERATL WY,
Suite 600, POMPANG BEACIH, FL 33062

1) The parties hercto have execuled this Agreement by the signature and daie set

forth below. (Sign and date)
Ck“ AR .-ah_j&:umau;/ ‘B ,ﬁh /" Yy Date: NE) .,\‘,:.1”, @jﬁvg\,& 199
—— —m =i
“$CEQQMWﬂ /m4w “»«}éxk Dam:iﬂwaﬁﬁmﬁxi§
L&/Jwﬁ\ L“/l’fﬁwx £SS pue 3L 0o (73
J
Date;

2) _Please check one of the following:

I elect to receive my distributions on a quarterly basis.

wﬁf I elect ta have my quarterly distribution re-invested in the Partnership.

TYXHIBIT _A_(Title of Your Account)

Neame, Address and Federal IDY # or Initial Capital Percentage
Telephone < Sec. Sec, Mo, Contribution of OQwnership

Holy Ghost Tathers,

J——

$-45;OOO-OO- Tnnc}é_

Marian House Account.
our Ladyv of Victeries Church,
2217 Rennedy Blvd.

Jergsey Clty.
N.J.07304-1497.

Tals.200-433-AT52,
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P & S ASSOCIATES, GENERAL PARTNERSHIE

Complete #1, #2, and Exhibit A and mail (his_page only to:

P & S ASSOCIATES, cfo SULLIVAN & POWELL, 225 N. FEDERAL IIWY.
Suite 600, POMPANG BLACIL, FL 33062

1) The parties hereto have exccuted this Agreement by the signature and dalc set

forth below. (Sign and date)
g“"/ﬁﬁﬂ»ﬁ/g 9. L{/L&(m Date: §J§l (%jfr‘(/é} ?5
‘I\E‘%«Q d‘ii . S F}g’i & Datel_ &2 "{"\‘iﬁ\& ‘%D_\
Date:
Date:

\i J 2l ?3
2) _Please_check one of the followings /&ﬂ)&

I elect 1o receive my distributions on a quarterly Dasis.

[ elect to have my quarterly distribution re-invested in the Partnership.

EXHIBIT_A_(Title of Your Account)

tame, Address and Federal ID # or Initial Capital Percentage

Telephone m&.::mm Gontribution of Qwoership
fae) gg‘wa %‘ﬁf’"’ 5’{ 3/;43@%&( Q'NL o 3@() 000 [0 %‘

*’ UKe NEMA *"DIOtESE @,{W}% %f |

- Tggeug RTRSE
Ll ' Solawd ﬁ; »w !\Nﬂi ,z;z fi,&wi 93
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P & § ASSOCIATES, GENERAT, PARTNERSIIP

Complete #1, #2, and Fxhibit A and mail s _page only fo:

P & § ASSOCIATES, c/o SUL LIVAN & POWELL, 225 N. FEDERAL WY,
Suile 600, POMPANO BEACIL, FL 33062

i} The parties hercto have executed this Agreement by the signaturc antl dale sct
forth below, (Sign and date)

kqﬁ& [Jc-«{- Q Q_. 4&(‘ Dale:_2.4a i“x(}m"' Q) 3
(/Hi/l/z\&(’,{, Ci ,M/(’cxf f;x,?ﬁ:(// Date:_ . 9&/&3 Q5

Date;

Date:

2) _Please check one of the following:

" [ oelect Lo receive my distributions on a gquarterly basis,

[ elect to have my quarterly disiribution re-invested in the Partnership.

EXIIBIT A (Titde of Your Accouitt)

Name, Address and Faderal 1D # or fritinl Capital Percentage
Telgphone Jog. Seg. Mo Contribution of Ownershin
o ifj@ ASNATSS SRYA
HOLY QHOST FATHERS OF IRELAND NG - G , '
L Bed B F7th STHEET Csf&(nff‘;,
Lo 1SLAND CITY, NEW YORK 11141 T 2 o .
— . A..g‘:: o~
BRI TR

[
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check made payable to “P&S_Associates, G/P” to:

&

P &S ASSOCIATES, General Partnership
c/o SULLIVAN & POWELL
6550 N. Federal Hwy., Buite 210
Ft, Lauderdale, FL 33308-1404

1) The Parties hereto have executed this Agreement by the signature and date set forth below.
Each party signing below hereby represents and warrants that such party is sophisticated and
experienced in financial and business matters and, as a result, isin a position to evaluate and
participate in the business and administration of the Partnership,

'/{L /ffﬂéza_ﬁf»@' Date: 5:/{'34/’?”{»'

Sf— o g%jg} 24% : Dﬁtﬁ”*ﬁ/”&“@i{“ﬁb’ﬂ%‘iw

2)

I elect to receive distributions on a quarterly basis in the amount of §

¥ __ I elect to have my guarterly distribution reinvested in the Partnership.

T am an accredited investor as defined below,

I am not an accredited investor,

lowing would qualify as an “accredited investor™
(i) A person with an individual net worth, or together with his or her spouse a combined net
worth, in excess of $1,000,000. Net worth means the excess of total assets at fair market value,
including home, home furnishings and automaebiles, over total Habilities.

(i) A person with an individual income {exclusive of any income attributable to his or her
spouse) in excess of §200,000 in each of the past two years, and that he or she reasonably expects to
have an individual income in excess of $200,000 during this year. Individual income means adjusted
gross income, as reported for federal income tax purposes, less any income attributable to a spouse or to
property owned by a spouse, increased by the following amounts (but not including any amounts
attributable to a spouse or to property owned by a spouse): (i) the amount of any tax-exempt interest
income received under Section 103 of the United States Internal Revenue Code of 1986, as amended (the
“Code”), (ii) the amount of losses claimed as a limited partner in a limited partnership as reported on
Schedule E of form 1040, (ifi) any deduction claimed for depletion under SecHon 611 et seq. of the Code
and (iv) any amount by which income from long-term capital gains has been reduced in arriving at
adjusted Bross income pursuant to the provisions of Section 1202 of the Code.

(iif) A person that together with his or her spouse, had a combined income in excess of $300,000 in each
of the past two years, and reasonably expects to have a combined income in excess of $300,000 during
this year., o

15 | P&S Associates, General Partnership



EXHIBIT A (How you would like your account titled)

IMPORTANT - Please indicate your beneficiary.
Please include address & phone #.

Name, Address Social Security No. or Capital Contribution
Telephone Ne. and Fax No. Federal ID No.
' “ ’ | b4 - .
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IMPORTANT - Please indicate your beneficiary.
Please include address & phone #.
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P & S ASSOCIATES. GENERAL PARTNERSHIP

IN WITNESS WHEREOQOF, the parties hereto have executed this Agreement as of the
date set forth below. '

Date:

Date:

Date:

Date:

Date:

Date;

CXHIRT

Initial Capital Percentage

Name and Address M Contribution of Ownerghip

[N

Michael D. Sulivan
2500 NE 41 Se.
Ft. Lauderdale, FL 33308

Greg Powell
9682 Ohio Place
Boca Raton, FI. 33434 s;_//l

JpHN T, CRoWLEY
iS5G %, Wy 7 AVE APT 12 a4
T AVLE L Byag

Please sign, date, complete Exhibit A (PRINT) and mail this _page onlv fo:

P & S ASSOCIATES, c/o SULLIVAN & POWELL, 225 N. FEDERAL HWY.
Kuite 600, POMPANG BEACH, FL 33062

Keep your copy of the FPartnership Apgreement in_ a_ Safe Place,
12



P_& S ASSQCIATES. GENERAL PARTNERSHIP

Complete #I, #2, and Exk_ibit A and mail this page only fo:

P & S ASSOCIATES, c/o SULLIVAN & POWELL, 225 N. FEDERAL HWY.
Suite 600, POMPANG BEACH, FL 33062 :

1) The parties hereto have executed this Agreement by the signature and date get
forth below. (Sign and date)

Date:

Date:

Date:

Date:

2) _Please check one of the following:

— L oeleet to receive my distributions on a guarterly basis. ' -
,/m;t to have my quarterly distribution re-invested in the Partncrship.J /ﬁ

0.

EXHIBIT A (Title of Your Account)
Name, Address and Federal ID # or Initial Capital Percentage
felephone S0¢, Jee, No, Contribution of Qwrership

12



EXHIBIT D




IN THE CIRCUIT COURT OF THE
SEVENTEENTH JUDICIAL
CIRCUIT, IN AND FOR BROWARD
COUNTY, FLORIDA

cusaNo. 1224050 | U1\
COMPLEX LITIGATION UNIT

MATTHEW CARONE, as Trustee for the Carone

Marital Trust #2 UTD 1/26/00, Carone Gallery, Ing,

Pension Trust, Carone Family Trust, Carone Marital

Trust #1 UTD 1/26/00 and Matthew D, Carone

Revocable Trust, JAMES JORDAN, as Trugtee for

the James A, Jordan Living Trust, ELAINE

ZIRFER, an individval, and FESTUS AND HELEN

STACY TFOUNDATION, INC, a Flouda

corporation,

Plainiiffs,
V.
MICHARL D, SULLIVAN, individually,

Defendant,

/

AGREED ORDER RESOLVING PLAINTIFES’
IMERGENCY MOTION FOR TEMPORARY INJUNCTION

THIS CAUSE came before the Court on Plaintiffs’ Emergency Motion for Tempotary
Injunetion, and this Cowrt having been advised of an agreement between the parties and being
otherwise duly advised in the premises, it is horeby ORDERED that: |

1. This Order implements the agresment of the Parties and g entered on an agteed basis.

Plaintiffs’ Emergency Motion for Temporary Infunction is resolved as provided herein,

2, Defendant Michael D. Sullivan (“Defendant™) shall resign as Managing Cenetal Partner
of bath P&S Assoclates, General Partnership (“P&S™) and S&P Assoclates, General

Partnership (“S&P™ (together with P&S, the “Partnerships”), and consents to the

appointenent of Margaret J, Smith (*Ms, Smith”) as Managing Genesal Partner in his




stead, Pla.inﬁffs’ agreetment to allow Defendant to resign is not & waiver of any positions
asserted in this action.

Mz, Smith is deemed the Managing General Partner of the Pattnerships effective upon
entry of this Order and will remain as such unless and until she withdraws from her role
a8 Managing Ganéral Pariner, or is removed consistent with the termns of the Partnership
Agreements,

As Managing General Partner, Ms, Smith will be .g‘wen full access to all of the
Partnerships’ books, records, assets and property and will be afforded all of the rights and
duties of a Managing General Partnet, including but not limited to those contemplated by
Article 8,02 of each of the Pa:rtners'hips’ respective Parinership Agreements,

Defendant does not now and will not in the future challenge the appointment of Ms,
Smith as Managing General Partner on August 17, 2012, Defendant agrees that he is no
longer anthorized to act in any capacity as Managing General Partaer of the Partnerships,
and 13 to direct all Partnership business to Ms, Smith, In so consenting to his withdrawal
as Managing Ceneral Partner, Defendant reserves all other rights and defenses, and such
consent to Ms. Smith’s appointment shall not be deemed or considered an admission of
liability either on his awn behalf or on hehalf of any of his employees, affiliates, assigns
ol agents,

The Parties further tesetve all rights with respect to the action styled &S Associates, ef
al. v. Roberta Alves, st gl., Case No, 2012CADB13587, currertly pending in the Cirouit
Court of the 15" Judicial Circuit in and for Palm Beach County (the “Interpleader Case™),
Defendant may not act as representative or Managing General Partner of the Parinerships

with respect to that action, However, the Parties specifically agree, as a condition of the




relief provided herein, thet the Interpleader Cage will not be unilaterally dismissed by Ms,
Smith in l‘,tét capacity es the Managing General Partner of the Partnerships, Without
prejudice to the rights of the Managlng Ceneral Partner pursuant to peragtaphs 7.05 and
8.02 of the Partnership Agresments, it is the intent of the Parties that the Interpleader
Action provide the basis for the methodology used to defermine how distributions will be
made to partners, ie., without limitation, based on the amount {n the partnet’s cepital
account (last statement halance), in the amount of the net investment of the account
holder-over the life of the account, ot bhased on other equitablé principles. Flalntiffs
reserve all defenses to the Interpleader Action, and do not, by virtue of this Order,
concede that venue it Palm Beach County is appropriate,

. On or before September 3, 2012, Defendant shall provide to Ms, Smith all books and
records not previously provided to Plaintiffs or their representatives, including electronic
records of the Partnerships, Subject to Defendant’s right to raise any written objection
under the Floride Rules of Civil Procedure, Defendant shall provide the books and
records of IS&P Associates, Greneral Partnership, and SPJ Investurents, Lid, Defendent
has represented that he does not have custody, possession or eontrol of the books ot
records, elestronic av ctherwise, of (Juardian Angel Trust, LLC, Defendant further
agree to use his best efforts to insure an efficient, ordetly and smooth transition from his
tole as Managing General Partner (o Ms, Smith’s role as Managing General Partner,

. This case is hereby stayed pending further order of the Court, but for & peticd of not less
than 60 days, without prejudice to the rights of any parties to this action. This stay will be

{ifted upon a motion by either party.




9, Thig Order is binding on all Parties, including Ms, Smith, who is not a named party but
hes submitted herseif to the jurisdiction of this Court by accepting the appointment as
Managing General Partner as provided in paragraph 3 above,

10. Defendant, by agreeing to the terms of this Order specifically denies and does not admit
any Hability or wrongdoing and nothing in this Order shall constitute any finding of
ltability or wrongdoing either by Defendant or any of his employees, affilistes, assigns or
agents. Tt is Defendant's position that he has agreed to the relief herein to preserve the
resources of the Partnerships,

DONE AND ORDERED in Chambers in Broward County, Pt. Lauderdale, Flerida, on

this __ day of August, 2012,
JEFFREY E. STREIFELD
AUG 29 2012
BT ATEGor
Conies furnished to:
All Counsel of Record




EXHIBIT E




12
GLASSRATNER

November 13, 2012

Janet A, Hooker Charitable Trust
1600 Market St.

26th Floor

Philadelphia, PA 19103

Re: S&P Assoclates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of S&P Associates, General Partnership ("S&P" or the
“Partnership”). Pursuant to §8.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $859,880.41. Enclosed for your reference as Exhibit A Is the detail of
the funds confributed and funds disbursed from your capital account from December 1992 through
December 2008. The immediate return of funds totaling $859,880.41 to S&P is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $773,892.37 in full satisfaction of the amount claimed, if paid within 10
calendar days of the date of this letter. This represents a 10% discount of the amount which the
Partnership may sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $773,892.37 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

in the absence of a timely, conforming payment, Berger Singerman, on behalf of S&P, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of caollection. '

ATLANTA | CHICAGO | IRVINE | LA | MIAML | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
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November 13, 2012
Page 2

Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via
email at msmith@alassratner.com or by phone at 305-358-6092.

Sincerely,

Margaret J. Smith
msmith@glagsratner.com

GlassRatner Advisory & Capital Group LLC 20f 184




GLASSRATNER
November 13, 2012

Diane Den Bleyker
14 River Pt. Drive
Palm Coast, FL 32137

Re: S&P Associates, Genera!l Partnership
Case No,: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of S&P Associates, General Partnership (“S&P” or the
“Partnership”). Pursuant to 18.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d} “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $327,621.29. Enclosed for your reference as Exhibit A is the detall of
the funds contributed and funds disbursed from your capital account from December 1992 through
December 2008. The immediate return of funds totaling $327,621.29 to S&P is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $294,859.16 in full satisfaction of the amount claimed, if paid within 10
calendar days of the date of this letter. This represents a 10% discount of the amount which the
Partnership may sue you for if this matter Is not resolved as set forth above.

Accordingly, we demand payment of $294,859.16 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq,

1450 Brickell Avenue

Suite 1200

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of S&P, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MIAMI | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
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November 13, 2012
Page 2

Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire fransfer advices and relevant agreementis) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via

email at msmith@glassratner.com or by phone at 305-358-6092.

Sincerely,

Margaret J. Smith
msmith@aglassratner.com

GlassRatner Advisory & Capital Group LLC 2 of 184




GLASSRATNER
November 13, 2012

Ettoh Ltd.

8820 W. Oakland Park Blvd
#201

Sunrise, FL 33351

Re: S&P Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of S&P Associates, General Partnership (“S&P" or the
“Partnership™). Pursuant to §8.02 of the Amended and Restated Partnership Agreement dated December
1984, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership's affairs”,

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $287,454.40. Enclosed for your reference as Exhibit A is the detail of
the funds contributed and funds disbursed from your capital account from December 1992 through
December 2008. The immediate return of funds totaling $287,454.40 to S&P is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $258,708.96 in full satisfaction of the amount claimed, if paid within 10
calendar days of the date of this fetter. This represents a 10% discount of the amount which the
Partnership may sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $258,708.96 in immediately available U.S. funds within 10 calendar
days of the date of this leiter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of S&P, wiil take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MIAMI | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKELL PLAZA, SUITE 5-503]| MIAMIL, FL 33131 | T:L: 305.358.6092 | FAX: 305.358.7039 | WWW.GLASSRATNER COM



November 13, 2012
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Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Shouid you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation {including copies of all cancslled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via

email at msmith@glassratner.com or by phone at 305-358-6082.

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 20f184



GLASSRATNER
November 13, 2012

Ersica Gianna

3101 NLE. 42nd Court
#102

Ft. Lauderdale, FL 33308

Re: S&P Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of S&P Associates, General Partnership (“S&P” or the
“Partnership”). Pursuant to §8.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Parinership” including but not limited to (d} “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership's affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $159,339.71.  Enclosed for your reference as Exhibit A is the detail of
the funds contributed and funds disbursed from your capital account from December 1992 through
December 2008. The immediate return of funds totaling $159,339.71 to S&P is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $143,405.74 in full satisfaction of the amount claimed, if paid within 10
calendar days of the date of this letter. This represents a 10% discount of the amount which the
Partnership may sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $143,405.74 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1800

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singsrman, on behalf of S&P, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MIAMI | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
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November 13, 2012
Page 2

Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this mafter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation {including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via
email at msmith@glassratner.com or by phone at 305-358-6002.

Sincerely,

Margarst J. Smith
msmith@aglassratner.com

GlassRatner Advisory & Capital Group LLC 2of 184



B
GLASSRATNER

November 13, 2012

Catherine Smith
3563 S.E. Fairway East
Stuart, FL 34997

Re: S&P Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margarat J. Smith was
appointed as Managing General Partner of S&P Associates, General Partnership (“S&P" or the
“Partnership”). Pursuant to §/8.02 of the Amended and Restated Partnership Agreement dated Dessmber
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership boocks and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $155,572.02. Enclosed for your reference as Exhibit A is the detail of
the funds contributed and funds disbursed from your capital account from December 1992 through
December 2008. The immediate return of funds totaling $155,572.02 to S&P is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $140,014.82 in full satisfaction of the amount claimed, if paid within 10
calendar days of the date of this letter. This represents a 10% discount of the amount which the
Parthership may sue you for if this matter is not resclved as set forth above.

Accordingly, we demand payment of $140,014.82 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Aftn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of S&P, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MIAMI | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
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Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matfer. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of liigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via

email at msmith@glassratner.com or by phone at 305-358-6092.

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 20of 184
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GLASSRATNER

November 13, 2012

Edna A Profe Living Trust
1755 NE 52 Street
Ft. Lauderdale, FL 33334

Re: S&P Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of S&P Associates, General Partnership (“S&P” or the
“Partnership”). Pursuant to 18.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is]} authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”,

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $137,538.76. Enclosed for your reference as Exhibit A is the detail of
the funds contributed and funds disbursed from your capital account from December 1992 through
December 2008. The immediate return of funds totaling $137,538.76 to S&P is hereby requested.

To encourage a speedy and effective resolution of this matter prier to the commencement of litigation
against you, we will accept $123,784.88 in full satisfaction of the amount claimed, if paid within 10
calendar days of the date of this letter. This represents a 10% discount of the amount which the
Partnership may sue you for if this matter is not resclved as set forth abova.

Accordingly, we demand payment of $123,784.88 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of S&P, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection,

ATLANTA | CHICAGO | IRVINE | LA | MIAML | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
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Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
ietter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of Iitigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via

email at msmith@aglassratner.com or by phone at 305-358-6002.

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 20f 184
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GLASSRATNER

November 13, 2012

Herbert Irwig
179 Moffat Road
Newton, MA 02468

Re: S&P Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Pariner of S&P Associates, General Partnership (“S&P” or the
“Partnership”). Pursuant to 18.02 of the Amended and Restated Parinership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $132,428.58. Enclosed for your reference as Exhibit A is the detail of
the funds contributed and funds disbursed from your capital account from December 1992 through
December 2008. The immediate return of funds totaling $132,428.58 to S&P is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $119,185.72 in full satisfaction of the amount claimed, if paid within 10
calendar days of the date of this letter. This represents a 10% discount of the amount which the
Partnership may sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $119,185.72 in immediately avaitable U.S. funds within 10 calendar
- days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of S&P, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MIiAME | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
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Be assured that we want to freat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via

email at msmith@aglassratner.com or by phone at 305-358-6092.

Sincarely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LL.C 20f 184



GLASSRATNER
November 13, 2012

Edith Rosen
35 Strully Drive
Massapegua Park, NY 11762

Re: S&P Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margarset J. Smith was
appointed as Managing General Partner of S&P Associates, General Partnership (*S&P” or the
“Partnership”). Pursuant to 1[8.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $114,956.18. Enclosed for your reference as Exhibit A is the detail of
the funds contributed and funds disbursed from your capital account from December 1992 through
December 2008. The immediate return of funds totaling $114,956.18 to S&P is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $103,460.56 in full satisfaction of the amount claimed, if paid within 10
calendar days of the date of this letter. This represents a 10% discount of the amount which the
Partnership may sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $103,460.56 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conferming payment, Berger Singerman, on behalf of S&P, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.
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Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via
email at msmith@aqlassratner.com or by phone at 305-358-6092,

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 20f184




GLASSRATNER
November 13, 2012

Richard F. & Bette West
4287 N. Arbor Shore Tralil
Hernando, FL 34442

Re: S&P Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of S&P Associates, General Partnership (*S&P” or the
“Partnership”). Pursuant to {8.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions tofaling $85,032.70. Enclosed for your reference as Exhibit A is the detail of the
funds contributed and funds disbursed from your capital account from December 1992 through December
2008. The immediate return of funds totaling $85,032.70 to S&P is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $76,529.43 in full satisfaction of the amount claimed, if paid within 10 calendar
days of the date of this letter. This represents a 10% discount of the amount which the Partnership may
sue you for if this matter is not resolved as sef forth above.

Accordingly, we demand payment of $76,529.43 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Aftn: Efan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of S&P, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.
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Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via

email at msmith@aglassratner.com or by phone at 305-358-6002.

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 20f 184



GLASSRATNER
Novembher 13, 2012

Gregg Wallick
11901 S.W. 3rd Strest
Plantation, FL 33325

Re: S&P Associates, General Partnership
Case No.; 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of S&P Associates, General Partnership (“S&P" or the
“Partnership™). Pursuant to 18.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership's affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $84,974.47. Enclosed for your reference as Exhibit A is the detail of the
funds contributed and funds disbursed from your capital account from December 1992 through December
2008. The immediate return of funds fotaling $84,974.47 to S&P is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $76,477.02 in full satisfaction of the amount claimed, if paid within 10 calendar
days of the date of this letter. This represents a 10% discount of the amount which the Partnership may
sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $76,477.02 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of S&P, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.
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Be assured that we want to treat everyons fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relsvant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via
email at msmith@glassratner.com or by phone at 305-358-6092,

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 20f 184




GLASSRATNER
November 13, 2012

James & Valeria Judd
2421 Barcelona Drive
Ft. Lauderdale, FL 33301

Re: S&P Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 28, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of S&P Associates, General Partnership (“S&P" or the
“Partnership”). Pursuant to [8.02 of the Amended and Restated Partnership Agreement dated Decamber
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $80,000.00. Enclosed for your reference as Exhibit A is the detail of the
funds contributed and funds disbursed from your capital account from December 1992 through December
2008. The immediate return of funds totaling $80,000.00 to S&P is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $72,000.00 in full satisfaction of the amount claimed, if paid within 10 calendar
days of the date of this letter. This represents a 10% discount of the amount which the Partnership may
sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $72,000.00 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1200

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of S&P, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | [RVINE | LA | MiaMI | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKELL PLAZA. SUITE 5—5033 MIAME, FL 33131 | TEL: 305.358.6092 | FAax: 305.358.7039 | WWW,.GLASSRATNER.COM
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Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
fo discuss this matter. However, because fime is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via
email at msmith@alassratner.com or by phone at 305-358-6092,

Singerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 2 of 184
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November 13, 2012

Jones, Julianne/Mataragas, Theresa /Valicentis, Geraldine
42 Mechanic Street
Huntington, NY 11743

Re: S8P Associates, General Partnership
Case No.; 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of S&P Associates, General Partnership (“S&P” or the
“Partnership”). Pursuant to 18.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to {d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $72,144.10. Enclosed for your reference as Exhibit A Is the detail of the
funds contributed and funds disbursed from your capital account from December 1992 through December
2008. The immediate return of funds totaling $72,144.10 to S&P is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $64,929.689 in full satisfaction of the amount claimed, if paid within 10 calendar
days of the date of this letter. This represents a 10% discount of the amount which the Partnership may
sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $64,929.69 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of S&P, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MIAMI | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKELL PLAZA, SUITE 5-503| Miamy, FL 33131 | TEL: 305.358.6092 | FAx: 305.358.7039 | WWW.GLASSRATNER. COM
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Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via
email at msmith@glassratner.com or by phone at 305-358-6002,

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 2 of 184



GLASSRATNER
November 13, 2012

Jesse & Lois Goss
1470 Sungate Drive, #314
Orlando, FL 32748

Re: S&P Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appeinted as Managing General Partner of S&P Associates, General Partnership (“S&P" or the
“Partnership”). Pursuant to §8.02 of the Amended and Restated Partnership Agreement dated December
1984, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited fo (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership's affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $71,294.81. Enclosed for your reference as Exhibit A is the detail of the
funds contributed and funds disbursed from your capital account from December 1992 through December
2008. The immediate return of funds totaling $71,294.81 to S&P is hereby requested. :

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $64,165.33 in full satisfaction of the amount claimed, if paid within 10 calendar
days of the date of this letter. This represents a 10% discount of the amount which the Partnership may
sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $64,165.33 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of S&P, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MIAMI | NASHVILLE } NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKELL PLAZA, SUITE $-303| MlAaml, FL 33131 | TCL: 305.358.6092 | EAX: 305.358.7039 | wWW.GLASSRATNER.COM




November 13, 2012
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Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via

email at msmith@glassratner.com or by phone at 305-358-8002.

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 20f 184
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November 13, 2012

Hans Wirtz/Lisa Ryan
590 Fourth Fairway Drive
Roswell, GA 30076

Re: S&P Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of S&P Associates, General Partnership (“S&P* or the
“Partnership”). Pursuant to 1]8.02 of the Amended and Restated Partnership Agreement dated December
1904, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to {d} “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $68,762.21. Enclosed for your reference as Exhibit A is the detail of the
funds contributed and funds disbursed from your capital account from December 1992 through December
2008. The immediate return of funds totaling $68,762.21 to S&P is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $61,885.99 in full satisfaction of the amount claimed, if paid within 10 calendar
days of the date of this letter. This represents a 10% discount of the amount which the Partnership may
sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $61,885.99 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of S&P, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | JRVINE | LA | MiaM! | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKELL PLAZA, SUITE 5-503| MIAMI, FL 33131 | TEL: 305.358.6092 | FAX: 305.358.7039 | WWW.GLASSRATNER.COM
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Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanaticn (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via

email at msmith@glassratner.com or by phone at 305-358-6092,

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 20f 184



GLASSRATNER
November 13, 2012

David & Gertrude Gordon

c/o Edward R. Alexander, Jr., Esq.
930 Woodcock Road, Ste. 223
Orlando, FL 32801

Re: S&P Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of S&P Associates, General Partnership (“S&P” or the
“Partnership”). Pursuant to 8.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $62,180.21. Enclosed for your reference as Exhibit A is the detail of the
funds contributed and funds disbursed from your capital account from December 1992 through December
2008, The immediate return of funds totaling $62,180.21 {o S&P is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $55,962.19 in full satisfaction of the amount claimed, if paid within 10 calendar
days of the date of this letter. This represents a 10% discount of the amount which the Partnership may
sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $55,962.19 In immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of S&P, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MiAMI | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKELL PLAZA, SULTE §-503] Miamr, FL 33121 | TeL: 305.358.6092 | FAX: 305.358.7032 | WwW.GLASSRATNER.COM
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Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for retum of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to aveid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation {including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via
email at msmith@glassratner.com or by phone at 305-358-6092,

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 20of 184



GLASSRATNER
November 13, 2012

Sam Rosen
35 Strully Drive
Massapequa Park, NY 11762

Re: S&P Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of S&P Associates, General Partnership (“S&P” or the
“Partnership™). Pursuant to §8.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d} "to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $51,142.13. Enclosed for your reference as Exhibit A is the detail of the
funds contributed and funds disbursed from your capital account from December 1992 through December
2008. The immediate return of funds totaling $51,142.13 to S&P is hereby reguested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $46,027.92 in full satisfaction of the amount claimed, if paid within 10 calendar
days of the date of this letter. This represents a 10% discount of the amount which the Partnership may
sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $46,027.92 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLFP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of S&P, wilt take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MiaMI | NASHVILLE | NEW YORK | PHULADELPHIA | TAMPA
11071 BRICKELL PLAZA, SUITE 5-503| MiAML, FL 33131 | TEL: 305.358.6092 | Fax: 305.358.7039 | WWW.GLASSRATNER.COM
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Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire fransfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via
email at msmith@glassratner.com or by phone at 305-358-6092.

Sincerely,

Margaret J. Smith
msmith@aglassratner.com

GlassRatner Advisory & Capital Group LLC 20f 184
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November 13, 2012

Paragon Ventures, Ltd.
Imbergstrasse 6 A-5020
Salzberg, Austria

Re: P&S Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of P&S Associates, General Partnership (“P&S" or the
“Partnership”). Pursuant to 8.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d} "to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Parinership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $1,948,493.98. Enclosed for your reference as Exhibit A is the detail of
the funds contributed and funds disbursed from your capital account from December 1992 through
December 2008. The immediate return of funds totaling $1,948,493.98 to P&S is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $1,753,644.58 in full satisfaction of the amount claimed, if paid within 10
calendar days of the date of this [stter. This represents a 10% discount of the amount which the
Partnership may sue you for if this matter is not resclved as set forth above.

Accordingly, we demand payment of $1,753,644.58 in immediately available U.S. funds within 10
calendar days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of P&S, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MIAML | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKELL PLAZA, SUITE 5-503| MIAML, FL 33131 | TeL: 305.358.6092 | FAX: 305.358.7039 | WWW.GLASSRATNER. COM
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Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation {including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via

email at msmith@glassratner.com or by phone at 305-358-6092,

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 2 of 62
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November 13, 2012

Holy Ghost Fathers International #2
c/o Fr. Spangenberg, CSSP

11428 Amherst Avenus

Wheaton, MD 20902

Re: P&S Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 28, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed - as Managing General Partner of P&S Associates, General Partnership (“P&S" or the
“Partnership®). Pursuant to 8.02 of the Amended and Restated Partnership Agreement dated December
1994, "the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership's affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds In
excess of contributions totaling $1,107,166.70. Enclosed for your reference as Exhibit A is the detail of
the funds confributed and funds disbursed from your capital account from December 1992 through
December 2008. The immediate return of funds totaling $1,107,166.70 to P&S is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $996,450.03 in full satisfaction of the amount claimed, if paid within 10
calendar days of the date of this letter. This represents a 10% discount of the amount which the
Partnership may sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $996,450.03 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL. 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of P&S, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MiaMI | NASHVILLE | NEW YORK | PRILADELPHIA | TAMPA
1101 BRACKELL PLAZA. SUITE 5—503[ MiamI, FL 33131 } TEL: 305.358.6092 | FAX: 305.358.7039 | WWW.GEASSRATNER.COM
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Be assured that we want to freat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. i we slect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via

email at msmith@glassratner.com or by phone at 305-358-6092.

Sincerely,

Margarst J. Smith
msmith@gqlassrainer.com

GlassRatner Advisory & Capital Group LLC 2 of 62
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November 13, 2012

Janet E. Molchan

5100 N. Ocean Blvd

Apt 302

Ft. Lauderdale, FL 33308

Re: P&S Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing Gensral Partner of P&S Associates, General Partnership (“P&S® or the
“Partnership™). Pursuant to 18.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limitsd to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions fotaling $169,370.61. Enclosed for your reference as Exhibit A is the detail of
the funds contributed and funds disbursed from your capital account from December 1992 through
December 2008. The immediate return of funds totaling $169,370.61 to P&S is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $152,433.55 in full satisfaction of the amount claimed, if paid within 10
calendar days of the date of this letter. This represents a 10% discount of the amount which the
Partnership may sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $152,433.55 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of P&S, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MIAMI | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKELL PLAZA, SULTE §-503| MIAMI, FL 33131 | Tei: 305.358.6092 | FAX: 305.358.7039 | WWW.GLASSRATNER.COM
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Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this mafter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via
email at msmith@glassratner.com or by phone at 305-358-6092.

Sincerely,

Margaret J. Smith
msmith@alassratner.com

GlassRatner Advisory & Capital Group LLC 2 of 62
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November 13, 2012 )

Robert Uchin Rev Trust
501 SW 7th Ave
Ft. Lauderdale, FL 33315

Re: P&S Associates, General Parinership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Parther of P&S Associates, General Partnership {"P&S" or the
“Partnership”). Pursuant to 118.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”,

Review of the Partnership bocks and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $22,946.21. Enclosed for your reference as Exhibit A is the detail of the
funds contributed and funds disbursed from your capital account from December 1992 through December
2008. The immediate return of funds totaling $92,946.21 to P&S is hereby requestad.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $83,651.59 in full satisfaction of the amount claimed, if paid within 10 calendar
days of the date of this letter. This represents a 10% discount of the amount which the Partnership may
sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $83,651.59 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of P&S, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | [RVINE | LA | MIAML | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKELL PLAZA, SUITT 5-503} Miaml, FL 33131 | TeL: 305.358.6092 | FAX: 305.358.7039 | WWW.GLASSRATNER.COM
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Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation {including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via
email at msmith@glassratner.com or by phone at 305-358-6092,

Sincerely,

Margaret J. Smith
msmith@uglassratner.com

GlassRatner Advisory & Capital Group LLC 2 of 62



GLASSRATNER

November 13, 2012

Holy Ghost Fathers Compassion Fund Also Holy Ghost Fathers Brazil/central
P.0O. Box 2184
Wheaton, MD 20915

Re: P&S Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of P&S Associates, General Partnership (‘P&S" or the
“Partnership”). Pursuant to §[8.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $423,764.54. Enclosed for your reference as Exhibit A is the detail of
the funds contributed and funds disbursed from your capital account from December 1992 through
December 2008. The immediate return of funds totaling $423,764.54 to P&S is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $381,388.00 in full satisfaction of the amount claimed, if paid within 10
calendar days of the date of this letter. This represents a 10% discount of the amount which the
Partnership may sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $381,388.09 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of P&S, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | Miaml | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKELL PLAZA, SUITE 5-503| Miami, EL 33131 | TEL: 305.358.6092 | FaX: 305.358.7039 | WWW.GLASSRATNER.COM



November 13, 2012
Page 2

Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because fime is of the essence, and to aveld litigation, we must receive
either payment, a request for a timely call or meeting or an explanation {(including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via

email at msmith@glassratner.com or by phone at 305-358-6082.

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 2 of 62
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GLASSRATNER

November 13, 2012

Holy Ghost Fathers- Marian Housef/ Mobasa
c/o Rev. James Delaney, CSSP

691 West Side Avenue

Jersey City, NJ 07304

Re: P&S Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Parfner of P&S Associates, General Partnership (“P&S” or the
“Partnership”). Pursuant to {]8.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d} “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership's affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of confributions totaling $112,000.00. Enclosed for your reference as Exhibit A is the detail of
the funds contributed and funds disbursed from your capital account from December 1992 through
December 2008. The immediate return of funds totaling $112,000.00 to P&S is hereby requested.

To encourage a speedy and effective resolution of this matter prier to the commencement of litigation
against you, we will accept $100,800.00 in full satisfaction of the amount claimed, if paid within 10
calendar days of the date of this letter. This represents a 10% discount of the amount which the
Partnership may sue you for if this matter is not resolved as set forth above,

Accordingly, we demand payment of $100,800.00 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL. 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of P&S, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection,

ATLANTA | CHICAGC | [RVINE | LA | Miami | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKELL PLAZA, SULTE 5—503| MIamL, FL 33131 | TEL: 305.358.6092 | Fax: 305.358.7039 | WWW.GLASSRATNIR.COM.



November 13, 2012
Page 2

Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avolid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire fransfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable folling agreement may be required. To discuss this matter further, you may contact me via

email at msmith@alassratner.com or by phone at 305-358-6092.

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 2 of 62



GLASSRATNER
November 13, 2012

Holy Ghost Fathers HG-Ireland/Kenema
c/o Fr. Patrick Doody/Fr Richard Qlin
48-49 37th Street

Long Island City, NY 11101

Re: P&S Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2612, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of P&S Associates, General Partnership (*P&S” or the
“Partnership*}. Pursuant to 118.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be nacessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $157,884.63. Enclosed for your reference as Exhibit A is the detail of
the funds contributed and funds disbursed from your capital account from December 1892 through
December 2008. The immediate return of funds totaling $157,884.63 to P&S is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $142,096.17 in full satisfaction of the amount claimed, if paid within 10
calendar days of the date of this lefter, This represents a 10% discount of the amount which the
Partnership may sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $142,098.17 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of P&S, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MIAMI | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKELL PLAZA, SUITE S-503| MiaML, FL 33131 | TEL: 305.358.6092 | FAX: 303.358.7039 | WWW.GLASSRATNER.COM



November 13, 2012
Page 2

Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for retumn of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this lefter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via
email at msmith@qlassratner.com or by phone at 305-358-6092.

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 2of 82



GLASSRATNER

November 13, 2012

Congregation of the Holy Ghost - Western Providence
1700 West Alabama Street
Houston , TX 77087

Re: P&S Associates, General Partnership
Case No.; 12-24051

Deér Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of P&S Associates, General Parinership (*P&S* or the
*Partnership”). Pursuant to §8.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Parthership that may be necessary or advisable in connection with the conduct
of the Partnership's affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $182,532.35. Enclosed for your reference as Exhibit A is the detail of
the funds contributed and funds disbursed from your capital account from December 1992 through
December 2008. The immediate retumn of funds totaling $182,532.35 to P&S is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $164,279.12 in full safisfaction of the amount claimed, if paid within 10
calendar days of the date of this letter. This represents a 10% discount of the amount which the
Partnership may sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $164,279.12 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn; Etan Mark, Esq.

1450 Brickell Avenus

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of P&S, will take
appropriate action, including the filing of a Cemplaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CBICAGO | IRVINE | LA | MIAMI | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKELL PLAZA, SULTE 5-503| MIAM), FL 33131 | TEL: 305.358.6092 | FAX: 305.358.7039 | WWW.GLASSRATNER.COM



November 13, 2012
Page 2

Be assured that we want to freat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid lifigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via
email at msmith@aglassratner.com or by phone at 305-358-6092.

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 2 of62
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GLASSRATNER
November 13, 2012

Abraham or Rita Newman
10304 Lollipop Lane
Crlando, FL 32821

Re: P&S Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Piease be advised that on August 29, 2012, Michae! D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of P&3 Associates, General Partnership {(“P&S" or the
“Partnership™). Pursuant to {8.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $79,810.17. Enclosed for your reference as Exhibit A Is the detail of the
funds contributed and funds disbursed from your capital account from December 1992 through December
2008. The immediate return of funds totaling $79,810.17 to P&S is hereby requested.

To encourage a speedy and effective resolution of this matter pricr to the commencement of litigation
against you, we will accept $71,829.15 in full satisfaction of the amount claimed, if paid within 10 calendar
days of the date of this letter. This represenis a 10% discount of the amount which the Partnership may
sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $71,829.15 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on bhehaif of P&S, will take
appropriate action, including the filing of a Complaint seeking recovery of alt sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MIAMI | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKTLL PLAZA, SUITE 5-503| Miaml, FL 33131 | TEL: 305.358.6092 | FAX: 305.358.7039 | WWW.GLASSRATINER.COM



November 13, 2012
Page 2

Be assured that we want to treat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via
email at msmith@glassratner.com or by phone at 305-358-6092.

Sincerely,

Margaret J. Smith
msmith@alassratner.com

GlassRatner Advisory & Capital Group LLC 2 of 62



GLASSRATNER

November 13, 2012

John J. & Jonathan Crowley
4921 NW 52nd Street
Tamarac, FL 33319

Re: P&S Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michaal D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of P&S Associates, General Partnership (“P&S" or the
"Partnership”). Pursuant to 8.02 of the Amended and Restated Partnership Agreement dated December
1994, *the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”,

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $61,687.18. Enclosed for your reference as Exhibit A is the detail of the
funds contributed and funds disbursed from your capital account from December 1992 through December
2008. The immediate return of funds totaling $61,687.18 to P&S is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $55,518.46 in full satisfaction of the amount claimed, if paid within 10 calendar
days of the date of this [etter. This represents a 10% discount of the amount which the Partnership may
sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $55,518.46 in immediately available U.S. funds within 10 calendar
days of the date of this |etter, payable to:

Berger Singerman, LLP Trust Account
Attn: Etan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of P&S, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MIAMI | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKELL PLAZA, SUITE $-503} MiAmL, FL 33131 | TCL: 305.358.6092 | TAX: 305.358.7039 | WWW.GLASSRATNER.COM



November 13, 2012
Page 2

Be assured that we want to freat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via

email at msmith@glassratner.com or by phone at 305-358-6002,

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LL.C 2 of 62
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GLASSRATNER
November 13, 2012

Michael & Gail Sullivan
2590 N.E. 41st Street
Ft. Lauderdale, FL 33308

Re: S&P Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 29, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Partner of S&P Associates, General Partnership (“S&P" or the
“Partnership”). Pursuant to 1[8.02 of the Amended and Restated Partnership Agreement dated December
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behalf of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership’s affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $68,805.93. Enclosed for your reference as Exhibit A is the detail of the
funds contributed and funds disbursed from your capital account from December 1992 through December
2008. The iImmediate return of funds totaling $68,805.23 to S&P is hereby requested.

To encourage a speedy and effective resolution of this matter pricr to the commencement of litigation
against you, we will accept $61,925.34 in full satisfaction of the amount claimed, if paid within 10 calendar
days of the date of this letter. This represents a 10% discount of the amount which the Partnership may
sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $61,925.34 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn: Eftan Mark, Esq.

1450 Brickell Avenue

Suite 1900

Miami, FL. 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of S&P, will take
appropriate action, including the filing of a Complaint sesking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | IRVINE | LA | MiAMI | NASHVILLE | NEW YORK | PHILADFLPHIA | TAMPA
1101 BRICKELL PLAZA, SUITE 5-503| MiAML, FL 33131 | TEL: 305.358.6092 | FAX: 305.358.7039 | WWW.GLASSRATNER.COM



November 13, 2012
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Be assured that we want to freat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or meeting with you
to discuss this matter. However, because time is of the essence, and to aveid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation (including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via
email at msmith@alassratner.com or by phone at 305-358-6092.

Sincerely,

Margaret J. Smith
msmith@galassratner.com

GlassRatner Advisory & Capital Group LLC 2 of 184
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GLASSRATNER

November 13, 2012

Susan Molchan
8723 Ridge Road
Bethesda, MD 20817

Re: P&S Associates, General Partnership
Case No.: 12-24051

Dear Sir or Madam:

Please be advised that on August 28, 2012, Michael D. Sullivan resigned and Margaret J. Smith was
appointed as Managing General Pariner of P&S Associates, General Partnership (*P&S" or the
“Partnership”). Pursuant fo §8.02 of the Amended and Restated Parinership Agreement dated Daecember
1994, “the Managing General Partner [is] authorized and empowered to carry out and implement any and
all purposes of the Partnership” including but not limited to (d) “to take any actions and to incur any
expense on behaif of the Partnership that may be necessary or advisable in connection with the conduct
of the Partnership's affairs”.

Review of the Partnership books and records as of December 31, 2008 indicates you received funds in
excess of contributions totaling $132,514.07. Enclosed for your reference as Exhibit A is the detail of
the funds contributed and funds disbursed from your capital account from December 1992 through
December 2008. The immediate return of funds totaling $132,514.07 to P&S is hereby requested.

To encourage a speedy and effective resolution of this matter prior to the commencement of litigation
against you, we will accept $119,262.66 in full satisfaction of the amount claimed, if paid within 10
calendar days of the date of this letter. This represents a 10% discount of the amount which the
Partnership may sue you for if this matter is not resolved as set forth above.

Accordingly, we demand payment of $119,262.66 in immediately available U.S. funds within 10 calendar
days of the date of this letter, payable to:

Berger Singerman, LLP Trust Account
Attn; Etan Mark, Esqg.

1450 Brickell Avenue

Suite 1800

Miami, FL. 33131

In the absence of a timely, conforming payment, Berger Singerman, on behalf of P&S, will take
appropriate action, including the filing of a Complaint seeking recovery of all sums due, plus interest and
costs of collection.

ATLANTA | CHICAGO | [RVINE | LA | MIAMI | NASHVILLE | NEW YORK | PHILADELPHIA | TAMPA
1101 BRICKELL PLAZA, SUITE 5-503| MIAMI, FL 33131 | TeL: 305.358.6092 | EAX: 305.358.7039 | WwWW.GLASSRATNELCOM



November 13, 2012
Page 2

Be assured that we want to freat everyone fairly and to minimize the cost of responding to this demand
letter for return of funds. Should you wish to do so, we are willing to schedule a call or mesting with you
to discuss this matter. However, because time is of the essence, and to avoid litigation, we must receive
either payment, a request for a timely call or meeting or an explanation {including copies of all cancelled
checks, wire transfer advices and relevant agreements) of why you do not owe the sum demanded within
10 calendar days of this letter. If we elect to forbear from the commencement of litigation, entry into an
acceptable tolling agreement may be required. To discuss this matter further, you may contact me via

email at msmith@glassratner.com or by phone at 305-358-6092.

Sincerely,

Margaret J. Smith
msmith@glassratner.com

GlassRatner Advisory & Capital Group LLC 2of 82
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IN THE CIRCUIT COURT OF THE
SEVENTEENTH JUDICIAL
CIRCUIT, IN AND FOR BROWARD
COUNTY, FLORIDA

CASE NO. 12-24051 (07)

COMPLEX LITIGATION UNIT
MATTHEW CARONE, as Trustee for the Carone

Marital Trust #2 UTD 1/26/00, Carene Gallery, Inc,
Pension Trust, Carone Family Trust, Carone Marital
Trust #1 UTD 1/26/00 and Matthew D. Carone
Revocable Trust, JAMES JORDAN, as Trustee for
the James A, Jordan Living Trust, ELAINE
ZIFFER, an individual, and FESTUS AND HELEN
STACY FOUNDATION, INC., a Florida
corporation,

Plaintiffs,
-

MICHAEL D, SULLIVAN, individually,

Defendants.
/

ORDER APPOINTING CONSERVATOR

THIS CAUSE came before the Court at 10:00 a.m. on December 18, 2012, and at 1:30
p.m. on December 21, 2012, upon Plaintiffs’ Motion to Appoint Recetver (the “Motion”), and
the Court having reviewed the Motion, heard from counsel, and being otherwise duly advised in
the premises, finds good cause fo grant the relief requested.

Accordingly, it is hereby ORDERED AND ADJUDGED:

1. Appointment.  Philip J. Ven Kahle is hereby appointed Conservator (the
“Conservator”) of P&S, General Partnership and S&P, General Partnership (together, the

“Partnerships™).

2. Oath. Within twenty (20) days of the date of this Order, the Conservator shall file

with this Comurt an Oath of Conservator.

41551771



3. Bond. The Conservator shall post a surety bend in the amount of $25,000.00 with

the Clerk of Court within thirty (30) days of the date of this Order.

4, Possession of Conservatorship Preperty. The Conservator shall immediately take

possession of all property of the Partnerships. The propetty of the Partnerships, to the extent it

exists, shall include the accounts, books of account, checkbooks, assets, Tiles, papers, contracts,
records, documents, monies, securities, choses in action, keys, pass codes and passwords,
computer data, archived and historical data, and all other property, of the Partnerships including
but not limited to any and all funds being held by any third-party on behalf of the Partnerships
(the “Conservatorship Property’), which are within the jurisdiction of this Court, except as is
otherwise set forth herein, and shall retain custody, except as is set forth hereinafter, of all such
Conservatorship Property, until further order of this Court. All persons and corporations now or
hereafter in possession of any Conservatorship Property, or any part thereof, shall forthwith turn
over such possession ta the Conservator, Further, the Partnerships and any persons in active
participation with them, shall grant the Conservator unfettered access to any accounts, records,
documents, files, plans, engineering reports, permits (whether expired or not), and c‘;omputer
equipment Iowned by the Partnerships.

The Conservatorship Property includes, but is not limited to, those assets and funds held
by Helen Davis Chaitiman, Esq. and Becker & Poliakoff LLP on behalf of or for the benefit of
the Partnerships. The Conservatorship Property also includes, but is not limited to, all of the
books and records of the Partnerships that have been turned over to and are currently in the
possession of Margaret Smith and/or Glass Ratner.

All Conservatorship Property must be returned to or transferred to the Conservator within

seven (7) days of the date of this Order. All property turned over to the Congervator shall be

S
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delivered subject to the lien rights of any parties, including the rights of any attorneys to
charging, retaining or other common-iaw liens, and the transfer, delivery or otherwise placing the
property in the possession of the Conservator shall nof prejudice, destroy or otherwise affect any
particé’ lien rights..

"The Conservator may at any time, apply to this Court for further powers and authoriny as
may be necessary and appropriate to carry ouf the purposes of this Order.

5. Conservator's Powers. The Conservator is empowered, directed and authorized

by this Court to act on its behalf as the Conservator of the Conservatorship Property, and to do
any and all things necessary for the proper management, wind-down, preservation, maintenance,
protection aﬁd administration: of the Conservatorship Property.  The Conservator shall have and
possess all powers and rights to facilitate its management and preservation, maintenance,
protection and administration including, but not limited to, the follo'wing:

(a) Winding down of the affairs of the Partnerships and distributicn of assets of the
Partnerships, including following up on the Interpleader action filed with the Court to determine
how the partnership funds are to be distributed, making all necessary and appropriate
applications to the Court in order to effect such wind-down and distributions;

{(b) Reviewing, prosecuting, dismissing, initiating and/or investigating any and all
potential claims that may be brought or have been brought on behalf of the Partnerships;

()] Taking any action which could lawfully be taken by the managing general partner
of the Partnerships pursuant to the Parinership Agreements of the respective Partnerships;

(d) Investing the Partnerships’ funds in an interest-bearing account or accounts at ane
or several federally insured banks and/or depository institutions;

() Calling a Special Meeting of either or both of the Partnerships;

47551771



(6 Paying all fees or costs less than $2,500.00 out of the Conservatorship Property
reasonably necessary to comserve, maintain, secure, operate, preserve and protect the
Conservatorship Property, including all such fees or costs incurred prior to date of this Order;

(g) Paying any taxes, assessments and charges in the nature thereof, due in

connection with the Conservatorship Property;

(h) Opening accounts in the name of the Conservator in order to fulfill his duties
pursuant to this Order;

D Hiring legal counsel to assist the Conservator in performing the responsibilities
with respect to the Conservatorship Property as set forth in this Order, Nothing contained herein

shall require the Conservator to expend any of his own funds.

6. Previous Elections of Managing General Partners, The previous elections of

Margaret J. Smith and/or Steven Jacob are moot, provided however, that any party may raise the
validity of the election of Margaret J. Smith or anyone Ms. Smith allegedly retained on behalf of
the partnerships in connection with any application for compensation.

7. Specific Duties of Conservator, The Conservator shall manage, preserve, protect,

and mainiain the Conservatorship Property in a reascnable, prudent, diligent and efficient

manner. Without limitation of that general duty, the Conservator shall have the following

specific duties:

(a) Operating Account. The Conservator may establish and maintain, at a
bank whose deposits are insured by the Federal Deposit Insurance Corporation, a separate
operating account or accounts into which the Conservator shall deposit all receipts, if any, related

to the Conservatorship Property and from which the Conservator shall disburse all amounts due

7551771



and payable as reasonable, necessary and proper operating expenses of the Conservatorship

Property, subject to the terms of this Order and the availability of funds.

() Records. The Conservator shall maintain a system of books and accounts

concerning the maintenance of the Conservatorship Property. Upen reasonable notice, and at all

reasonable times, the general partners of the Partnerships, and their respective agents, shall have
reasonable access to such records, accounts and books and to all other material pertaining to the
operation of the Conservatorship Property, all of which the Conservator agrees to keep safe,

available and separate from any records not having to do with the operation of the

Conservatorship Property.

{c)  Legal Requirements. The Conservator shall ensure that all aspects of the
Conservatorship Property, and its operation, management, and development, comply with any
and all laws, regulations, orders or requirements affecting the Canservatorship Property having
jurisdiction there over.

(d) No Waste, Without the approval of the Court, the Conservator shall not
suffer, cause or permit: (i) any removal of any Conservatorship Property; nor (ii) any waste of
the Conservatorship Property or any of the components thereof,

8, Net Proceeds. Except as otherwise authorized in this Order, all proceeds from the
Partnerships’ actions shall be held by Conservator in a Conservatorship account or accounts,
pending further Order of this Court, subject to paragraph 12, below.

9, No Interference. Except as otherwise requested or authorized by the Conservator,
or until further order of this Court, all persons are hereby enjoined from: (i) interfering in any

manner with the management of the Conservatorship Property by the Conservator as hersinabove

4733177-1



described until further order of this Court; or (ii) acting or purporting to act on behalf of the
Partnerships, Conservatorship Property, and/or the Conservator,

0. Consultation. The Conservator shall meet or confer over the telephone, at least
once, with Michael D. Sullivan, Steven Jacob, and Margaret J. Smith, to gather information that
may assist him in carrying out his duties as Conservator, for the duration and to the extent thit
the Conservator deems necessary. The Conservator is encouraged, but is not required, to discuss
the affairs of the Partnerships with other individuals as he deenis it necessary and using his best

judgment,

11. Consultants and Professionals. With the permission of the Court upon appropriate

application and notice to all parties in interest, the Conservator may be empowered to retain
others to provide legal or accounting services as may be necessary during the pericd of
Conservatorship.  All such persons shall be compensated in accordance with Paragraph 12
below,

12, Fees. The Conservator shall be compensated at a rate of $ 300 per hour, plus the
reasonable and necessary out-of-pocket expenses incurred by the Conservator on behalf of the
Conservatorship Property, excluding travel, lodging and meal expenses. The Conservator and
any professionals the Conservator refains after Court approval shall be authorized to file
applications for compensation every sixty (60) days. Applications shall be filed in full with the
Court only and shall not be served. The notice of hearing on the application shall be served on
all partners and other parties in interest and shall set forth a) the amount of fees and costs that the
applicant is seeking and b) a bulletin that any pariner or other party in interest may obtain a full

copy of the application by contacting the applicant, and provide the name of a person, email

4755177-1



address and telephone number at the applicant’s office who can provide a copy of the

application.

13, Creation of Website, In light of the significant number of interested parties, &

website shall be set up within 20 days of entry of this order to provide netice to all Partners of

ongoing developments, including but not limited to reports contemplated by paragraph 12. A
notice of the existence of this website shall be mailed to each of thé Partners listed on the
certificate of service aftached to Plaintiffs’ Motion to Appoint Receiver. In order to preserve the
a:;sets of the Partnerships, any postings on the website will be deemed. adequate notice to all
Partners unless a Partner specifically requests for information to be mailed to him/her.

14, Applications for Reimbursgment. Any accountants, attorneys, consultants and

other professionals that have purported to incur costs and fees on behalf of the Partnerships prior
to the date of this Order may submit an application within twenty-one (21) calendar days of the
date of this Order to be reimbursed by the Partnerships for those amounts, The Conservator shall
first review the fee/cost requests to determine a) if they are expenses propetly chargeable to the
Partnerships and b) if the fees and costs are reasonable. The Conservator shall then present the
requests to the Cowrt along with his recommendations and shall serve a notice of hearing in the
same manner and that contains the same information as required in Paragraph 12 above. The
Court shall make the final determination on any reqﬁests for fees and costs, and all partners and

other parties in interest shall have the right to object,

15, Judicial Immunity. The Conservator and the Conservator's attorneys and agents:
{i) may rely on any and all outstanding court crders, judgments, decrees and rales of law, and
shall not be lizble to anyone for their own good faith compliance with any such order, judgment,

decree or rule of lfaw; (if) may rely on, and shall be protected in any action upon, any resolution,
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certificats, statement, opinion, report, notice, consent, or other document believed by them to be
genuine and to have been signed or presented by the proper parties; (iii) shall not be ligble to
anyone for their good faith compliance with their duties and responsibilitics as a Conservator, or

as attorney or agent for Conservator; and (iv) shall not be liable to anyone for their acts or

ornissions, except upon a finding by this Court that such acts or omissions weré outside the scope
of their duties er were grossly negligent or constitute misfeasance. Except for matters set forth
in subsection (iv) of the preceding sentence, persons dealing with the Conservator shal] only look
to the Conservatorship assets and bond posted by the Conservator to satisfy any lability, and
neither the Conservator nor his attorneys or his agents shall have any perscnal liability to satisfy

any such obligation.

16.  Further Instructions. The Conservator may at any time upon noties to all partners

and parties in interest, apply to this Court for further or other instructions or powers, whenever
such instructions or additional powers shall be decmed necessary in order to enable him to
perform properly and legaily ihe duties of his Conservatorship and to maintain, operate, protect
and preserve the real property,

17. Duration. This Conservatorship will continue for such time until the Court enters
an order terminating the Conservatorship and discharging the Conservator; provided that to the
extent the Conservator no longer desires to serve in that capacity, upon notice to Plaintiff and
Borrower, the Conservator may apply to the Court for termination of his appointment,

18. Jurisdiction. Jurisdiction of this action is retained to enter further orders as are

appropriate.
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DONE AND ORDERED in Chambers at Browarfk[_C\QéWE FQ‘?E]Q]‘?-’E‘EE& this _ day of

January, 2013, JAN 17 2013

A L

HONORABLE JEFF
Circuit Court Judge

cORY
F. STREITFELD

Copies furnished to:

See attached service list
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= BERGER SINGERMAN

October 30, 2013

Janet A. Hooker Charitable Trust
1600 Market Street

29th Floor

Philadeiphia, Pennsylvania 19103

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Ms. Hooker:

I am counsel for the court-appointed Conservator (“Conservator”) of P&S Associates,
General Partnership ("P&S”) and S&P Associates, General Partnership (“S&P”, together, the
“Partnerships™).

By letter dated October 18, 2013, I requested that you immediately return the amount of
$859,880.41. A copy of that letter is attached hereto. While that letter contained a typographical
error that referenced “P&S” instead of “S&P”, the amount owed by you to S&P was correctly
noted in the letter and the exhibit that was attached to the letter. That amount was due on October
28,2013,

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180.

Sincerely,

/fw

- S

Leonard Samuels

350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
£ (954) 525-9900 | £ (954) 523-2872 | WWW BERGERSINGERMAN.COM



2 BERGER SINGERMAN

Lecnard K, Samuels
(954) 7125142
LSamuels@rergarsingerman. com

October 18,2013

Janet A, Hooker Charitable Trust
1600 Market Street

20th Floor

Philadelphia, Pennsylvania 19103

Re:  P&S Associates, Genéral Partnership
Case No.; 12-34121

Degr Sir or Madam:

[am counse! for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S™) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business. As part of winding up the Partnership’s business, sach partner is entitled to a
settlement of all partnership accounts,

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner confribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla. Stat. § 620.8807,

As of the date of this lefter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $859,880.41 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that arc less than their confributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation fo contribute to P&S at the winding up of its
business, please pav the sum of $859,880.41 no later than Qctober 28, 2013, to:

Berger Singerman, LLP Trust Account
Attrn; Leonard Samuels, Fsg,

350 E. Las Olas Bivd,

Suite 1000

Ft. Lauderdale, FL. 33301

52673071
350 E. LAS OLAS BiyD. | FORT LAUGERDALE, FLOSIDA 33307
i (954) 525-9800 | £ (954) 523-2672 | WWW.BERGERSINGERMAN.COM



Janet A. Hooker Charitabie Trust
October 18,2013 '
Page 2 SO

In the absence of a timely, conformmcr payment, appropriate action will be taken fo
recover this sum from y0u

Should you hava: 'any questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e~mail at zhyman@bergersmgelman com or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than October 28, 2013, ‘

o

M . Sincerely,
"y

PR /
. £
o

A . Leon&ud Samuels as, as Court-Appointed Counsel
for the Conservator of the Partnerships

v
i ERE S L

Enclosure

52673971 = BERGER SINGERMAN
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- ZBERGER SINGERMAN

October 30, 2013

Diane M. Denbleyker
214 River Point Drive
Palm Coast, Florida 32137

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Ms. Denbleyker:

I am counsel for the court-appointed Conservator (“Conservator”) of P&S Associates,
General Partnership (“P&S”) and S&P Associates, General Partnership (“S&P”, together, the
“Partnerships™).

By letter dated October 18, 2013, I requested that you immediately return the amount of
$279,121.29. A copy of that letter is attached hereto. While that letter contained a typographical
error that referenced *P&S™ instead of “S&P”, the amount owed by you to S&P was correctly
noted in the letter and the exhibit that was attached to the letter, That amount was due on October
28,2013,

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180.

Sincerely,

;H) ¥
¢

NS o <o«
o i, ot 2,.p;/l
"~ ”’"‘“';,'f“‘;:;;-;‘_’_— e }ﬂ:h‘? Rty

o

¥
T e—

Leonard Samuels

350 k. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
i (954) 525-9000 | f (954) 523-2872 | WWW.BERGERSINGERMAN.COM



£ BERGER SINGERMAN

Leonerd K. Samuals
(954) 712-3142
LSamuels@bergersingerman.com

October 18, 2013

Diane M. Denbleyker- Account 2
14 River Point Drive
Palm Coast, Florida 32137

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Sir or Madam:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S8") and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships® assets to their respective partners in furtherance of winding up the Partnerships’
business. As part of winding up the Partnership’s business, sach partner is entitled to a
settlement of all partnership accounts.

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner confribute an amount equal to any excess of the charpes over credits in the partner’s
account. See Fla. Stat. § 620.8807,

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $279,121.29 from P&S in excess of
your contributions to P&S, and there are partners in P&S whe have received distributions from
P&S that are less than their contributions, Enclosed as Fxhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

_ Therefore, pursuant to your obligation to coniribute to P&S at the winding up of its
business, please pay the sum of $279,121.29 no later than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Atin: Leonard Samuels, Esq.

350 E. Las Olas Blvd,

Suite 1000

Ft. Lauderdale, FL 33301

In the absence of a timely, conforming payment, appropriate action will be taken fo
recover this sum from you.

5267397-1
350 B, LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
# (954} 525-3900 | £ (954) 523-2872 [ WWW BERGERSINGERMAN, COM
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A

Diane M. Denbleyker- Aé‘icount 2
October 18, 2013
Page 2

Should you havej‘én'y questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at ziyman@bergersingerman.com or by phone at 954-712-5180, However,
we must receive payment of the above amount no later than October 28, 2013,

¥

_Sincerely,“
5 : . k,[ } S RS
o _ .“ Eéonard Sam.f;‘els .asl, as .Court-Appoi'nted Counsel

W for the Conservator of the Partnérships
Enclosure o

5267397-1 = BERGER SINGERMAN
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ZBERGER SINGERMAN

October 30, 2013

Diane M. Denbleyker
114 River Point Drive
Palm Coast, Florida 32137

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Ms. Denbleyker:

I am counsel for the court-appointed Conservator (“Conservator”) of P&S Associates,

General Partnership (“P&S”) and S&P Associates, General Partnership (“S&P”, together, the
“Partnerships”).

By letter dated October 18, 2013, I requested that you immediately return the amount of
$14,736.38. A copy of that letter is attached hereto. While that letter contained a typographical
error that referenced “P&S” instead of “S&P”, the amount owed by you to S&P was correctly

noted in the letter and the exhibit that was attached to the letter. That amount was due on October
28, 2013.

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman via e-maif at zhyman{@bergersingerman.com or by phone at 954-712-5180.

Sincerely,

e

,.,f

SNy =N
e

Leonard Samuels

380 E. LAS OLAS BLYD. | FORT LAUDERDALE, FLORIDA 33301
(954} 525-9900 | f (954} 523-2872 | WWW,BERGERSINGERMAN.COM
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Leonard K., Semuels
{954) 712-5142
LSamuels@bergersingerman, com

October 18, 2013

D{ane M. Denbleyker- Account 1
14 River Point Drive
Palm Coast, Florida 32137

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Sir or Madam;

[ am counsel for the court-appointed Conservator of P&S Associates, General Partnership
("P&S”) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™),

On Qctober 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Parinerships’
business, As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts,

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
pariner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See I'la. Stat. § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $14,736.38 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their confributions, Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please payv the sum of $14,736.38 no later than OQctober 28, 2013, fo:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL 33301

In the absence of a timely, conforming payment, appropriate action will be taken to
recover this sum from you.

52673871
350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
r: (964) 525-9800 | 7 (954) 5232672 | WWW,BERGERSINGERMAN.COM



Diane M. Denbleyker- A"e-qount !
October 18,2013 a
Page 2

"
i

Shonld you have‘i;afny questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zhyman@bergersingerman.com or by phone at $54-712-5180. However,
we must receive payment 6f the above amount no later than October 28, 2013,

R ~ Sincerely,

* Lo ' g‘h‘fﬁm‘{;x /Q‘T} Q

+ o Leonard Samuels Eaé;"as_CQLut—Appointed Counsel
Ll -+ for the Conservator of the Partnerships

Enclosure "

= BERGER SINGERMAN
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ZEZBERGER SINGERMAN

October 30, 2013

Ettoh Ltd.

Attention; Michael C. Foster, Esq.
4000 Ponce de Leon Boulevard
Suite 800

Coral Gables, FL

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Mr. Foster:

I am counsel for the court-appointed Conservator (“Conservator”) of P&S Associates,
General Partnership (“P&S™) and S&P Associates, General Partnership (“S&P”, together, the
“Partnerships™).

By letter dated October 18, 2013, I requested that you immediately return the amount of
$287,454.4. A copy of that lefter is attached hereto. While that letter contained a typographical
error that referenced “P&S” instead of “S&P”, the amount owed by you to S&P was correctly
noted in the letter and the exhibit that was attached to the letter. That amount was due on October
28,2013,

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180.

Sincerely,

=T
)
e
£
K

4 {
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T

f{l
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Leonard Samuels

350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
£1(954) 525-9900 1 £ (954) 523-2872 | WWW.BERGERSINGERMAN. COM
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Leonard K. Samugls
o (954)712-5142
LSamuels@bergersingermen, com

October 18, 2013

Ettoh Ltd.

Attention: Michael C, Foster, Esq.
4000 Ponce de Leon Boulevard
Suite 800

Coral Gables, FL

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Mr, Foster;

['am counsel for the court-appeinted Conservator of P&S Associates, General Partnership
(*P&3") and S&P Associafes, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business, As part of winding up the Partnership’s business, each partner is entitied fo a
settlement of all partnership accounts,

In order to effectuate a settiement of partnership accounts, Florida law mandates that a
partner coniribute an amount equal to any excess of the charges over credifs in the partner’s
account. See Fla, Stat, § 620.8807,

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $287,454.,4 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their confributions, Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 throngh
December 2008.

Therefere, pursuant to your obligation to contribute to P&S at the winding up of its
business, please nay the sum of $287,454.4 no later than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Bivd,

Suite 1000

Ft. Lauderdale, FL 33301

5267397-1
350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
£ (954) 525-9800 | £ (064} 523-2872 | WWW.BERGERSINGERMAN.COM



Ettoh Lid. '
Michael C, Foster, Bsq. -

October 18,2013

Page 2

:.:

In the absence of 8 timely, conforming payment, appropriate action will be taken to

recover this sum from you

Should you have a:ny questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zhman@bergersingerman.com or by phone at 954-712-5180, However,
we must receive payment of the above amount no later than October 28, 2013,

Enclosure *

52673971

i

Sincerely,

7 y e S
LA _ S
\..-Lm"‘ o s |,
e /.ﬁ};amsj@k\

Leonard Samuels as, as Court- -Appointed Counsel
for the Conservator of the PartnersthS B

= BERGER SINGERMAN
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October 30, 2013

Ersica P. Gianna

Attention: Eric N. Assouline, Esq.
Assouline & Berlowe, P.A.

213 E. Sheridan Street, Suife 3
Dania Beach, FL. 33004

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Mr. Assouline:

I am counsel for the court-appointed Conservator (“Conservator™} of P&S Associates,
General Partnership (“P&S™) and S&P Associates, General Partnership (“S&P”, together, the
“Partnerships™).

By letter dated October 18, 2013, I requested that you immediately return the amount of
$159,349.71. A copy of that letter is attached hereto. While that letter contained a typographical
error that referenced “P&S” instead of “S&P”, the amount owed by you to S&P was correctly
noted in the letter and the exhibit that was attached to the letter. That amount was due on October
28,2013,

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180,

Sincerely,
/-" ™

rd
kd

f ? S, —
N SR
N i - ) . e

o - ,},‘2‘? P N .
—y

Leonard Samuels

350 E. LAS OLAS BLVD. | FORT LAUDERDALFE, FLGRIDA 33301
+(954) 525-9900 | £ (954} 523-2872 | WWW.BERGERSINGERMAN. COM
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Leonard K. Samuels
(954) 712-5142
LSamuelsgihergersingerman, com

October 18, 2013

Ersica P, Gianna Trustee
Attention: Eric N. Assouline, Esq.
Assouline & Berlowe, PLA.

213 E. Sheridan Street, Suite 3
Dania Beach, FL 33004

Re:  P&S Asscciates, General Partnership
Case No.: 12-34121

Dear Mr, Assouline:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S™) and S&P Associzates, General Partnership (“S&P,” together, the “Partnerships™),

~ On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing

the Partnerships’ assets to their respective pariners in furtherance of winding up the Partnerships’
" business, As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts.

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges aver credits in the partner’s
account. See Fla. Stat. § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an

excess of charges over credits because you have received $156,349,71 from P&S in excess of

your contributions to P&S, and there are pariners in P&S who have received distributions from
P&S that are less than their contributions, Enclosed as Exhibit A is & document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008, '

Therefore, pursuant to your obligation to contribute to P&S at the winding up of ifs
business, please pay the sum of $159,349.71 no later than Qctober 28, 2013, fo:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Fsq.

350 E, Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FE 33301

5267397~
350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
£ (854} 525-9900 | £ (964) 523-2872 | WWW.BERGERSINGERMAMN.COM




Frsica P, Gianna Trustee’;
Eric N. Assouline, Esq. ; |
October 18, 2013
Fage 2 .

In the absence of a timely, conforming payment, appropriate action will be taken to
recover this sum from you.

Should you hava':‘,ahy guestions, please do not hesitate to confact my colleague, Zachary -
Hyman, via e-mail at zhyman@bergersmgerman com or by phone at 954-712-5180. However,
we must receive paymen,t of the abovc amount no later than October 28, 2013,

o . Sincerely, .. .
. r _,,_‘?
) H‘gﬁ_" -~ -
‘ ’”7“3““*’? pra / e T
ST Leonard Samuels as, as Court-Appointed Counsel

3 for the Conservator of the Partnershlps ‘
Enclosure [

;
|
— EBERGER SINGERMAN !
|
|
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October 30, 2013

Catherine & Berry Smith
Ryon M. McCabe, Esq.
McCabe Rabin, P.A,

1601 Forum Pilace, Suite 505
West Palm Beach, FL. 33401

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Mr. & Mrs. Smith:

I am counsel for the court-appointed Conservator (“Conservator”) of P&S Associates,
General Partnership (“P&S™) and S&P Associates, General Partnership (“S&P”, together, the
“Partnerships™).

By letter dated October 18, 2013, T requested that you immediately return the amount of
$155,572.02. A copy of that letter is attached hereto. While that [etter contained a typographical
error that referenced “P&S” instead of “S&P”, the amount owed by you to S&P was correctly
noted in the letter and the exhibit that was attached to the letter. That amount was due on October
28,2013.

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180.

Sincerely,

Leanard Samuels

350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
#1954) 525-9900 1 £ (954) 523-2872 | WWW.BERGERSINGERMAN.COM



2= BERGER SINGERMAN

Leonard K. Samusls
(934) 712-5142
LSantueis@bergerstngerman.com

October 18, 2013

Catherine Smith & Berry Smith
Atiention: Ryon M., McCabe, Esq.
McCabe Rabin, P.A.

1601 Forum Place, Suite 505
West Palm Beach, FL 33401

Re:  P&S Associates, General Partnership
Case No,; 12-34121

Dear Mr, McCabe:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S”) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™),

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business. As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts.

In order to effectuate a settlement of parinership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla. Stat. § 620.8807,

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $155,572.02 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions, Enclesed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute fo P&S at the winding up of its
business, please pay the sum of $155,572.02 no later than October 28, 2013, to;

Berger Singerman, [.L.P Trust Account
Atin: Leonard Samuels, Esq,

350 E. Lag Olas Blvd.

Suite 1000

It. Lauderdale, FI, 33301

5267397-1
350 E. LAB OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
+ (954) 525-8900 | f: (D54) 523-2872 | WWW.BERGERSINGERMAN, GOM



Catherine Smith & Berry'Smith
Ryon M, McCabe, Esq. -
October 18, 2013
Page 2

In the absence of a 1:1mely, conforming payment, appropriate action will be taken fo
recover this sum from yoh

Should you ha‘ve any questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mai! at zhyman@bergersmgerman com or by phone at 954-712-5180. However,
we must receive paymerirt of the above amount no later than October 28, 2013.

\ 7 Sincerely, o
| /7 |
) Leona.rd Samuels as, as Court- Appoznted Counsel -

, " for the Consetvator of the Pax’tnershlps
Enclosure -

5267397-1 ZBERGER SINGERMAN
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Z BERGER SINGERMAN

October 30, 2013

Edna A. Profe Rev Trust
1755 NE 52nd Street
Fort Lauderdale, Florida 33334

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Ms. Profe:

[ am counsel for the court-appeinted Conservator (“Conservator”) of P&S Associates,
General Partnership (“P&S”) and S&P Associates, General Partnership (“S&P”, together, the
“Partnerships™).

By letter dated October 18, 2013, I requested that you immediately return the amount of
$112,538.76. A copy of that letter is attached hereto. While that letter contained a typographical
error that referenced “P&S” instead of “S&P”, the amount owed by you to S&P was correctly
noted in the letter and the exhibit that was attached to the letter. That amount was due on October
28,2013.

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman via e-mail at zhyman{@bergersingerman.com or by phone at 954-712-5180.

Sincerely,
r"/’m E
£ .
Lo P ,
N T (;x
T A ,fcﬁ:;:}fi“:m?&? .

Leonard Samuels

350 E. LAS OLAS BLYD, | FGRT LAUDERDALE, FLORIDA 33301
{954} 525-8900 | £ (954) 523-2872 | WWW.BERGERSINGERMAN.COM



Z BERGER SINGERMAN

Leonard K. Samuels
(554) 712-5142
LSamueis@bergarsingerman,com

October 18, 2013

Edna A, Profe Profe Rev Trust
1755 NE 52nd Strest
Fort Lauderdale, Florida 33334

Re:  P&S Associates, General Partnership
Case No.; 12-34121

Dear Sir or Madam:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S™ and 8&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On,Octaber 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective pariners in furtherance of winding up the Partnerships’
business, As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts.

In order to effectuate a settlement of parinership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account, See Fla. Stat, § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $112,538,76 from P&S in excess of
your contributions to P&S, and there are partners in P&S whe have received distributions from
P&S that are less than their confributions., Enclosed as Exhibit A is a document sefting forth the
funds conftributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to confribute to P&S at the winding up of its
buginess, please pay the sum of $112,538.76 no later than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

F1. Lauderdale, FL 33301

In the absence of a timely, conforming payment, appropriate action will be teken to
recover this sum from you.

52673971
350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
£ (854) B25-8800 1 £ (954) 523-2872 | WWW.BERGERSINGERMAN.COM



Edna A. Profe Profe Rev, Trust

October 18, 2013

Page 2 '_

Should you have'::,’anﬁ questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zhyiman@bergersingerman.com or by phone at 954-712-5180. However,
we must receive payment.of the above amount no later than October 28, 2013,

.
o
Y

Enclosure

32573971

. Sincerely,

a

. Leonard Samuels as, as Court—Ai)pointed Counsel

for the Conservator of the Partnerships

= BERGER SINGERMAN
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= BERGER SINGERMAN

Qctober 30, 2013

Herbert Irwig Revocable Trust
Attention: Daniel W. Matlow, Esq.
Daniel W, Matlow, P.A.

3109 Stirling Road, Suite 101

Fort Lauderdale, FL. 33312

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Mr. Matlow:

I am counsel for the court-appointed Conservator (“Conservator™) of P&S Associates,
Genera! Partnership (“P&S™) and S&P Associates, General Partnership (“S&P”, together, the
“Partnerships™).

By letter dated October 18, 2013, 1 requested that you immediately return the amount of
$132,428.58. A copy of that letfer is attached hereto. While that letter contained a typographical
error that referenced “P&S” instead of “S&P”, the amount owed by you to S&P was correctly

noted in the letter and the exhibit that was attached to the letter. That amount was due on October
28,2013,

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180.

Sincerely,

e

e

N s
‘”*“"w ,w”,f/ Kw&mg

. ‘_,i'

Leonard Samuels

350 E. LAS CLAS BivD. | FORT LAUDERDALE, FLORIDA 33301
£ (054) 525-9900 | £ (954} 523-2872 | WWW.BFRGFRSINGERMAN.COM
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October 30, 2013

Herbert Irwig Revocable Trust
Attention: Daniel W. Matlow, Esq.
Daniel W. Matlow, P.A.

3109 Stirling Road, Suite 101

Fort Lauderdale, FL. 33312

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Mr. Matlow:

I am counsel for the court-appointed Conservator (“Conservator”) of P&S Associates,
General Partnership (“P&S™) and S&P Associates, Genera! Partnership (“S&P”, together, the
“Partnerships™).

By letter dated October 18, 2013, I requested that you immediately return the amount of
$132,428.58. A copy of that letter is attached hereto. While that letter contained a typographical
error that referenced *“P&S” instead of “S&P”, the amount owed by you to S&P was correctly
noted in the letter and the exhibit that was attached to the letter. That amount was due on October
28, 2013.

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman via e-mail at zhyman{@bergersingerman.com or by phone at 954-712-5180.

Sincerely,
‘r‘/‘- -
~. e AT
T // _,4;;?.:}{':%? S
\\’ Vﬁ){.l "

Leonard Samuels

350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
£{954) 525-9900 | f{954) 523-2872 | WWW.BERGERSINGERMAN.COM
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Leonard K. Satnuels
(554) 712-5142
LSamuels@bergersingerman.com

October 18, 2013

Herbert Irwig Revocable Trust
Attention: Daniel W, Matlow, Esq.
Daniel W, Matlow, P.A.

3109 Stirling Road, Suite 101

Fort Landerdale, FL 33312

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Mr, Matlow:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S”) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld enfered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partuerships’®
business. As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts. '

In order to effsctuate a seftlement of partnership accounts, Florida law mandates that a
partner centribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla. Stat, § 620.8807,

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $132,428.58 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008,

Therefore, pursuant fo your obligation to contribute to P&S at the winding up of its
business, please pav the sum of $132,428.58 no later than Qctober 28, 2013, to:

Berger Singerman, LLP Trust Account
Atin: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft, Lauderdale, FL 33301

5267397-1
8350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
£ (054) 526-9900 | £ (954) 523-2872 | WWW.BERGERSINGERMAN,COM



Herbert Irwig Revocable Trust
Danie] W. Matlow, Esq. . -
October 18, 2013 :
Page 2 E}
In the absence of :a timely, conforming payment, appropriate action will be taken to
recover this sum from you,

by oo

Should you haveiany questions, please do not hesitate to contact my colleague, Zachary -

Hyman, via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than Qctober 28, 2013,

v Smcereiy,

._ . ’”7“"‘*"'“"“‘%"/’///:3‘*‘”‘ &\M

;'_, o Leonard Samuels as, as Court-Appointed Counsel
_ for the Conservator of the Partnershlps '
Enclosure oy

$267397-1 = BERGER SINGERMAN
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ZBERGER SINGERMAN

October 30, 2013

Edith Rosen

Attention: Thomas L. Abrams, Esq.
1776 N Pine Island Road

Suite 309

Plantation, Fiorida 33322

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Mr. Abrams:

I am counsel for the court-appointed Conservator (“Conservator”) of P&S Associates,
Generzal Partnership (“P&S™) and S&P Associates, General Partnership (“S&P”, together, the
“Partnerships”).

By letter dated October 18, 2013, I requested that you immediately return the amount of
$114,956.18. A copy of that letter is attached hereto. While that letter contained a typographical
error that referenced “P&S” instead of “S&P”, the amount owed by you to S&P was correctly
noted in the letter and the exhibit that was attached to the letter. That amount was due on October
28, 2013.

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180.

Sincerely,

) 'I/
/

N
“"7‘”"“‘” —:f/’ :”;/ - ;\*"ﬁ"““ 9‘

N ."/

Teonard Samuels

350 E. LAS OLAS BLVD, | FORT LAUDERDALE, FLORIDA 33201
¢ 1954) 525-8900 | £ (954) 523-2872 | WWW.BERGERSINGERMAN.COM
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Leanard K. Samuels
(554)712-5142
L8amuels@bergersingerman.com

Qctober 18, 2013

Edith Rosen

Attention: Thomas L. Abrams, Esq,
1776 N Pine Island Road

Suite 309

Plantation, Florida 33322

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Mzr. Abrams:

[ am counse! for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S™) and S&P Associates, General Partnership (*S&P,” together, the “Partnerships”).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business, As part of winding up the Parinership’s business, each partner is entitled to a
settlement of all partnership accounts. '

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partoer’s
account, See Fla. Stat, § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges aver credits because you have received $114,956.18 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions, Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please pay the sum of $114,956.18 no laier than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn; Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL. 33301

5267397-1
350 E. LAS OLAS BLVD. | FORT LAUBERDALE, FLORIDA 33301
i (954) 525-9800 | f; (954) 523-2872 | WWW BERGERSINGERMAN.COM



Edith Rosen

Thomas L. Abrams, Esq

October 18, 2013 ‘

Page 2 N
b

In the absence of a timely, conforming payment, appropriate action will be taken to

recover this sum from you..

Should you have,'aﬁiy questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zhyman@bergersingermen.com or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than October 28, 2013,

[T

Sincerely,

v S
' t i FFWM‘:}/ / .._h.«- H“‘-“J o,
S Leonard Samuels as, as Court- Appomted Counsel -
for the Conservator of the Partnershlps ‘ T

(1

Enclosure

$267397-1 ZBERGER SINGERMAN
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 ZBERGER SINGERMAN

Leonard K. Samuels
(934) 712-5142
L3amuels@dbergersingerman. com

October 31, 2013

Richard West

Bette West

4157 N. Indian River Dr.
Hernando, FL 34442-4542

Re: S&P Associates, General Partnership
Case No.: 12-34121

Dear Mr. and Mrs, West:

[ am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S”) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assefs to their respective partners in furtherance of winding up the Partnerships’
business. As part of winding up the Partnership’s business, each partner 18 entitled to a
settlement of all partnership accounts.

In order to effectuate a settlement of partnership accounts, Florida law mandates that a

partner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See Ila. Stat. § 620.8807.

As of the date of this letter, the books and records of S&P state that your account has an
excess of charges over credits because you have received $82,032.70 from S&P in excess of
your contributions to S&P, and there are partners in S&P who have received distributions from
S&P that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your S&P capital account from December 1992 through
December 2008,

Therefore, pursuant to your obligation to contribute to S&P at the winding up of its
business, please pay the sum of $82.032.70 no later than November 11, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Bivd.

Suite 1000

F4. Lauderdale, FL 33301

3580 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
#{954) 525-9900 | /- (954) 523-2872 | WWW.BERGERSINGERMAN.COM



Richard F. and & Bette West
October 31, 2013
Page 2

In the absence of a timely, conforming payment, appropriate action will be taken to
recover this sum from you.

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than November 11, 2013.

Sincerely,

Leonard Samuels

Enclosure

ZBERGER SINGERMAN
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ZBERGER SINGERMAN

October 30, 2013

Greg Wallick
11901 SW 3rd Street
Plantation, Florida 33325

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Mr. Wallick:

I am counsel for the court-appointed Conservator (“Conservator”) of P&S Associates,
General Partnership (“P&S”) and S&P Associates, General Partnership (“S&P”, together, the
“Partnerships™).

By letter dated October 18, 2013, I requested that you immediately return the amount of
$84,974.47. A copy of that letter is attached hereto. While that letter contained a typographical
error that referenced “P&S” instead of “S&P”, the amount owed by you to S&P was correctly
noted in the letter and the exhibit that was attached to the letter. That amount was due on October
28,2013,

Should vou have any questions, please do not hesitate to contact my colleague, Zachary
Hyman via e-mail at zhyman{@bergersingerman.com or by phone at 954-712-5180.

Sincerely,
s

g

A %,

Leonard Samuels

350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
£ (964} 525-9900 | f: (954) 523-2872 | WWW.BERGERSINGERMAN.COM
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Lecnard K, Samuels
{934) 712-5142
LSamuels@bergersingerman,com

October 18, 2013

Greg Wallick
11901 SW 3rd Street
Plantation, Florida 33325

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Sir or Madam;

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
("P&S”) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™),

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business. As part of winding up the Partnership’s business, sach partner is entitled to &
settlement of all partnership accounts.

In order to effectuate a settlement of partnership' accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the pertner’s
account, See Fla. Stat. § 620,8807,

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $84,974.47 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received disiributions from
P&S that are less than their confributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to coniribute fo P&S at the winding up of its
husiness, please pav the sum of $84,974.47 no later than Ociober 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esqg.-

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, F1. 33301

In the absence of a timely, conforming payment, appropriate action will be taken to
recover this sum from you. '

52673571 :
550 E, LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
& {054) 525-9900 | £ (954) 523-2872 | WWW.BERGERSINGERMAN .COM



Greg Wallick
OCciober 18, 2013
Page 2 K

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180. However,
we must receive payment of.the ebove amount no later than October 28, 2013,

oo ~ Sincerely,

s /ﬂ"”

’7"“-4%?’5"?%/

. : Leonard Samuels as, as Court Appomted Counsel
C for the Conservator of the Partnerships

Enclosure

52673971 = BERGER SINGERMAN
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= BERGER SINGERMAN

October 30, 2013

James Judd and Valerie Judd
Julian H. Kreeger, Esg.

2665 South Bayshore Drive
Suite 2220-14

Miami, FL 33133

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Mr. Kreeger:

[ am counsel for the court-appointed Conservator (“Conservator”) of P&S Associates,
General Partnership (“P&S”) and S&P Associates, General Partnership (*S&P”, together, the
“Partnerships™).

By letter dated October 18, 2013, I requested that you immediately return the amount of
$80,000.00. A copy of that letter is attached hereto. While that letter contained a typographical
error that referenced “P&S” instead of “S&P”, the amount owed by you to S&P was correctly

noted in the letter and the exhibit that was attached to the letter. That amount was due on October
28,2013,

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180.

Sincerely,
-
\ 1/( P
L A )
T i/f;/df e
W i .

L

Leonard Samuels

350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
r: (954) 525-0900 | £ {854) 523-2872 | WWW.BERGERSINGERMAN.GOM
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Leonard K. Samuels
(954) 712-5142
LSamuels@bergersingerman.com

October 18, 2013

James Judd and Valerie Judd
Attention; Julian H, Kreeger, Esq.
2665 South Bayshore Drive

Suite 2220-14

Miami, F1. 33133

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Mr. Kreeger:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S™) and S&P Associates, General Partnership (“S&P,” fogether, the “Partnerships”).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships® assets to their respective partners in furtherance of winding up the Partnerships’
business, As part of winding up the Partnership’s business, each partner is entitled to a
seftlement of all partnership accounts,

In order to effectuate a seftlement of paﬁnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account, See Fla, Stat, § 620.8807,

~ As of the date of this letter, the bocks and records of P&S state that your account has an
extcess of charges over credits because you have received $80,000.00 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions, Enclosed as Exhibit A is a document sefting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant (o your obligation to contribute to P&S at the winding up of its
business, please pay the sum of $80,000.00 no later than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft, Lauderdale, F1. 33301

5267397-1
360 E. LAS OLAS BLYD. | FORT LAUDERDALE, FLORIDA 33301 )
£ {854) 525-5300 | £ (954) 523-2672 | WWW.BERGERSINGERMAN, COM



James Judd and Valerie Jidd
Julian H. Kreeger, Esq, -
October 18, 2013

Page 2

In the absence of a timely, conforming payment, appropriate action will be taken to
recover this surn from yc;u

Should you have aany questions, please do not hesitate fo contact my colleague, Zachary
Hyman, via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180. However, .
we must receive payment of the above amount no later than October 28, 2013,

Sincerely,
r"" "'u '

" ' 7 ' Aot C:‘“:’l l gﬂ*
IR 7\”7/// R I,
Lecnard Samuels as, ag Court-Appointed Counsel
for the Conservator of the Partnershlps

Enclosure e,

5267357-1 =BERGER SINGERMAN
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- ZBERGER SINGERMAN

Leonard K. Samuels
{954y 712-5142
LSamuels@ibergersingerman.com

October 31, 2013

Julianne Jones
1817 SE Deming Ave.
Port St. Lucie, FL 34952-4928

Re: S&P Associates, General Partnership
Case No.: 12-34121

Dear Ms. Jones:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S™) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Parinerships’

business. As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts.

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla. Stat. § 620.8807.

As of the date of this letter, the books and records of S&P state that your account has an
excess of charges over credits because you have received $72,144.10 from S&P in excess of
vour contributions to S&P, and there are partners in S&P who have received distributions from
S&P that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your S&P capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to S&P at the winding up of its
business, please pav the sum of $72,144,10 no later than November 11, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL 33301

In the absence of a timely, conforming payment, appropriate action will be taken to
recover this sum from you.

350 E. LAS CLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
#:1964) 525-9800 | £ (954) 523-2872 | WWW.BERGERSINGERMAN.COM



Julianne Jones
October 31, 2013
Page 2

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than November 11, 2013.

Sincerely,

Lecnard Samuels

Enclosure

= BERGER SINGERMAN
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= BERGER SINGERMAN

October 30, 2013

Jesse & Lois Goss Trustees

1471 Sungate Drive

Apt. 314

Kissimmee, Florida 34746-6566

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Mr. and Mrs. Lois;

I am counsel for the cowt-appointed Conservator (“Conservator™) of P&S Associates,
General Partnership (“P&S™) and S&P Associates, General Partnership (“S&P”, together, the
“Partnerships™). ‘

By letter dated October 18, 2013, I requested that you immediately return the amount of
$71.294.81. A copy of that letter is attached hereto, While that letter contained a typographical
error that referenced “P&S” instead of “S&P”, the amount owed by you to S&P was correctly
noted in the letter and the exhibit that was attached to the letter. That amount was due on October
28,2013,

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180.

Sincerely,
P

-~
K
¥

(N A !

a»_, _,\-" - __),‘
Y w/:”/ . &
! . :-Eif.é/ - T T

"

Leonard Samuels

350 & LAS OLAS BIVD. | FORT LAUDERDALE, FLORIDA 33301
= (954) 525-0900 | £ (954) 523-2872 | WWW.BERGERSINGERMAN. GOM
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Leonard K. Samuels
(954 712-5142
LSemuels@bergersingerman.com

Qctober 18, 2013

Jesse A & Lois A Goss Trustees
1471 Sungate Drive

Apt. 314

Kissimmee, Florida 34746-6566

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Sir or Madam:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S”) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business, As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts,

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla, Stat. § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $71,294.81 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed fo and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please pay the sum of $71,294.81 no later than Ociober 28, 2013, to:

Berger Singerman, LLP Trust Account
Atin: Leonard Samuels, Esg.

350 E., Las Olas Blvd.

Suite 1000

Ft, Lauderdale, FL 33301

3267397-1
350 E. LAS OLAS BILVD. | FORT LAUDERDALE, FLORIDA 33301
# (854} 526-8900 | £ (864) 523-2872 | WWW.BERGERSINGERMAN.COM



Jesse A . & Lois A Goss",";frustees
October 18, 2013 oM
Page 2 _,“ '
In the absence of a timely, conforming payment, appropriate action will be taken to
recover this sum from yoall

Should you have ' any questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e~-mail at zhyman@bex gersingerman.com or by phone at 954-712-5180. However, .
we must receive payment of the above amount no later than October 28, 2013.

d Sincerely,

‘ . :
' s Leonard Samuels as, as Cowrt-Appointed Counsel
T for the Conservator of the Partnerships

Enclosure -

52673971 = BERGER SINGERMAN
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Leonard K. Samuels
{$54) 712-5142
LSamuels@bergersingerman.com

October 31, 2013

Lisa Ryan
26084 Hendrie Blvd.
Huntington Woods, MI 48070-1243

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Ms. Ryan:

[ am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S™) and S&P Assoctates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Parinerships’
business. As part of winding up the Partnership’s business, each pariner is entitled to a
settlement of all partnership accounts.

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla. Stat, § 620.8807.

As of the date of this lefter, the books and records of S&P indicate that you received
approximately $79,381.11 in excess of your share of your joint S&P Partnership account upon
liquidation of your share. There are partners in S&P who have received distributions from S&P
that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your S&P capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to S&P at the winding up of its
business, please pay the sum of $79,381.11 no later than November 11, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL 33301

5293627-1

350 E. LAS OLAS BLYD. | FORT LAUDERDALE, FLORIDA 33301
£ (954) 525-9900 | f{954) 523-2872 | WWW.BERGERSINGERMAN.CCOM



Lisa Ryan
QOctober 31, 2013
Page 2

in the absence of a timely, conforming payment, appropriate action will be taken to
recover this sum from you.

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than November 11, 2013.

Sincerely,

-~

/

| J P
S S )
’7’“:3&,%,” ’%A—)‘{v"mj;x\

Leonard Samuels

5253627-1

= BERGER SINGERMAN
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Z BERGER SINGERMAN

Leonard K, Samuels
(954) 712-5142
LSamuels@bergersingerman.com

October 31, 2013

Gertrude Gordon

Attention: Joseph P. Klapholz, Esq.
Joseph P. Klapholz, P.A,

2500 Hollywood Blvd., Suite 212
Hollywood, FL 33020

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Mr. Kiapholz:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S”) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assetls to their respective partners in furtherance of winding up the Partnerships’.
business. As part of winding up the Partnership’s business, each partner is entitled to a
settlernent of all partnership accounts.

In order to effectuate a setflement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See Pla. Stat. § 620.8807.

As of the date of this letter, the books and records of S&P state that your account has an
excess of charges over credits because you have received $62,180.21 from S&P in excess of
your contributions to S&P, and there are partners in S&P who have received distributions from
S&P that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your S&P capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to S&P at the winding up of its
business, please pay the sum of $62,180.21 no later than November 11, 2013, to:

350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
£(964) 525-9900 | £(954) 523-2872 | WWW.BERGERSINGERMAN.COM



Joseph P. Klapholz, Esq.
October 31, 2013
Page 2

Berger Singerman, LLP Trust Account
Attn; Leonard Samuels, Fsq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL 33301

In the absence of a timely, conforming payment, appropriate action will be taken to
recover this sum from you.

Shouid you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than November 11, 2013,

Sincerely,

Leonard Samuels

Enclosure

= BERGER SINGERMAN
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= BERGER SINGERMAN

October 30, 2013

Sam Rosen

Attention: Thomas L. Abrams, Esq.
1776 N Pine Isiand Road

Suite 309

Plantation, Florida 33322

Re:  S&P Associates, General Partnership
Case No.: 12-34121

Dear Mr, Abrams:

I am counsel for the court-appointed Conservator (“Conservator”) of P&S Associates,
General Partnership (“P&S™) and S&P Associates, General Partnership (“S&P”, together, the
“Partnerships™).

By letter dated October 18, 2013, T requested that you immediately return the amount of
$51,142.13. A copy of that letter is attached hereto. While that letter contained a typographical
error that referenced “P&S” instead of “S&P”, the amount owed by you to S&P was correctly
noted in the letter and the exhibit that was atfached to the letter. That amount was due on October
28, 2013.

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180.

Sincerely,

._

2‘? B /f”‘f
o P

B _J
Leonard Samuels

350 E. LAS OLAS BLYD. | FORT LAUDERDALE, FLORIDA 33301
£ {354} 525-8000 | £ (954) 523-2872 | WWW.BERGERSINGERMAN.COM
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Leonard K, Samuels
(954) 712-5142
LSamysls@bergersingerman,com

October 18,2013

Sam Rosen

Attention: Thomas L. Abrams, Esq.
1776 N Pine Island Road

Suite 309

Plantation, Flerida 33322

Re:  P&S Associates, General Partnership
~Case No.; 12-341121

Dear Mr, Abrams;

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
("P&S”) and S&P Associates, General Partnership (“S&P,” together, the “Pertnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business, As part of winding up the Partnership’s business, each partner is entitled to a
seitlement of all partnership accounts. ‘

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
‘partner contribute an amount equal to any excess of the charges over credits in the partner’s
account, See Fla. Stat, § 620.8307,

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $51,142.13 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please pay the sum of $51,142.13 no later than October 28, 2013, to:

Berger Singerman, LT.P Trust Account
Attn: Leonard Samuels, Fsq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL 33301

52673971
360 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
£ (854) 525-0800 | £ (954} 523-2872 | WW\W,BERGERSINGERMAN, COM



Sam Rosen
Thomas L. Abrams, Esq
October 18, 2013
Page 2

. N
In the absence c;f g timely, conforming payment, appropriate action will be taken to
recover this sum from ygu. .

A

Should you havé'irhn‘y questicns, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zhymen@bergersingerman.com or by phone at 954-712-3180. However,
we must receive payment of the above amount no Jater than October 28, 2013,

Smcerely,

' . R .ot —- .
v, . . . -
. Lo L

. Qa
v xx’«" ‘

o

vE ) "‘

Leonard Samuels as,.as Court-Appomted Counsel
) for the Conservator of the PartnershIps ‘
Encleosure Ut

§267397-1 = BERGER SINGERMAN
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Leonard K. Samuels
(954) 712-5142
LSamuels(@bergersingerman.com

October 31, 2013

Paragon Ventures LTD
Imbergstrasse 6 A-5020
Salzburg Austria

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Sir or Madam:

[ am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S”) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business. As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts.

In order to effectuate a setilement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla, Stat. § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $1,948,756.02 from P&S in excess of
your coniributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008,

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please pay the sum_of $1,948,756.02 no later than November 11, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, F1. 33301

350 £, LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
¢ (954) 526-9900 | £ (954) 523-2872 | WWW.BERGERSINGERMAN.COM



Paragon Ventures Ltd.
October 31, 2013
Page 2

In the absence of a timely, conforming payment, appropriate action wili be taken to
recover this sum from you.

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than November 11, 2013.

Sincerely,

.4- Ty

S 29
i N
! m.:"f ";i“__- /‘///ﬂ—"« "“-—» e

Leonard Samuels

Enclosure

ZBERGER SINGERMAN
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ZBERGER SINGERMAN

Leonard K. Samuels
{954) 712-5142
LSamuels@bergersingerman. com

October 18, 2013

Holy Ghost Fathers International Fund - Account # 2
Attention: Thomas J, Goodwin, Esq.

McCarter & English, LLP

100 Mulberry Street

Four Gateway Center

Newark, New Jersey 07102

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Mr. Goodwin:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S™) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business. As part of winding up the Partnership’s business, each partner is enfitled to a
settlement of all partnership accounts.

In order to effectuate a seitlement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla. Stat. § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $472,624.27 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008,

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please pav the sum of $472,624.27 no later than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, F1. 33301

350 E. LAS OLAS BLYD, | FORT LAUDERDALE, FLORIDA 33301
£ (954) 525-9800 | £ (G54) 523-2872 | WWW.BERGERSINGERMAN,CGOM



Holy Ghost Fathers International Fund - Account # 2
Thomas J. Goodwin, Esq. :
October 18. 2013 |
Page 2

In the absence of & timely, conforming payment, appropriate action will be taken to

recover this sum from you,

Should you have any questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zl‘;i{inan@bergersingerman.com or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than October 28, 2013,

‘Sincerely,

Leonard Samuels

Enclosure

ZBERGER SINGERMAN
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Leonard K. Samuels
(954) 712-5142
LSamuels@bergersingsrman.com

October 18, 2013

Janet B. Molchan, Trust
Attention: Michael R. Casey, Esq.
1831 NE 38th St., #707

Oakland Park, FL 33308

Re.  P&S Associates, General Partnership
Case No.: 12-34121

Dear Mr, Casey:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S™) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships”).

On October 7, 2013, Judge Sireitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business, As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts,

In order to-effectuate a settlement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the pariner’s
account. See Fla, Stat. § 620.8807,

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $116,943,03 from P&S in excess of
your contributions to P&S, and there are partnets in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008,

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please pay the sum of $116,943.03 no later than Qctober 28, 2013, to:

Berger Singerman, LLP Trust Account
Atin: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, ¥1, 33301

350 E, LAS OLAS BLVD, | FORT LAUDERDALE, FLORIDA 33301
# {054) B25-9000 | 1 (954) 523-2872 | WWW.BERGERSINGEHMAN,COM
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Jenet B. Molchan, Trust, |
Michael R, Casey, Esq.\’

October 18, 2013 i
Page 2

.
1

In the absence of @ timely, conforming payment, appropriate action will be taken to
recover this sum from you., .

/

Should you havéiar"_ly questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zhyman@bergersingerman.com or by phone at 934-712-5180. However,
we must receive payment of the above amount no later than October 28, 2013, - -

Sincerely,

Leonard Samuels

Enclosure -

= BERGER SINGERMAN
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- ZBERGER SINGERMAN

Leonard K. Samuels
(954) 712-5142
LSamuels@bergersingerman.com

October 18, 2013

Alexander E. Molchan, Trustee
Attention: Michael R. Casey, Esq.
1831 NE 38th St., #707

Oakland Park, FL 33308

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Mr. Casey:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S”) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business. As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts.

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner confribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla. Stat. § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $52,427.58 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please pay the sum of $52,427.58 no later than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL 33301

350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
# (954) 525-950C | f (954} 523-2872 | WWW.BERGERSINGERMAN.COM



Alexander E. Molchan, Trist
Michael Casey, Esq. L
October 18, 2013

Page 2

In the absence ofa timely, conforming payment, appropriate action will be taken to
recover this sum from you.

Should you havé_-fré:ny questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than October 28, 2013,

Sincerely,

J"“';'"‘*u‘
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Leonard Samﬁels

Enclosure

ZBERGER SINGERMAN
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- ZBERGER SINGERMAN

Leonard K. Samuels
(9543 712-5142
LSamuels@bergersingerman.com

October 18, 2013

Robert A. Uchin Revocable Trust
Attention: Richard T. Woulfe, Esq.
Bunnell & Woulfe P.A.

One Financial Plaza, 10th Floor
100 Southeast Third Avenue

Fort Lauderdale, FL. 33394

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Mr. Woulfe:

] am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S”) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships”).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business. As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts.

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account, See Fla. Stat. § 620.8807. '

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $92,946.21 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please pay the sum of $92.946.21 no later than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

T't. Lauderdale, FL. 33301

350 E. LAS OLAS BLYD, | FORT LAUDERDALE, FLORIDA 33301
#(954) 525-9900 | f (954) 523-2872 | WWW.BERGERSINGERMAN.COM



Robert A. Uchin Revocable Trust
Richard Woulfe, Esq.

October 18, 2013

Page 2

In the absence foa timely, conforming payment, appropriate action will be taken to
recover this sum from yo?u.—_

Should you have"ém)} questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at Zhyfnan@bergersingerman.mm or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than October 28, 2013, .

]

: Sincerely,
r"’wm'-‘
[ ¢ & o,
\ <0 O
. N e N
o - R S

i Leonard Samuels

Enclosure

= BERGER SINGERMAN



Exhibit "A"

in re P&S Associates, General Partnership
Robert A. Uchin Revocable Trust

‘Yoar Cash Balance Forward™| ~Néw Investment “Distributiotis 7| -Entding Balance’

2003 s B S 150,000.00 5 150,000.00
2004 s 150,000.00 { S 100,000.00 5. 250,000.00
2005 S - 250,000.00 | § - 15 250,000.00
2006 S -250,000.00 | § - T : o 250,000.00
2007 s 250,000.00 | - S ” (338,751.16}| & (88,751.16)
2008. 5 ~ {88,751.16)| § - s, . (4195.05)| 8 {92,946.21)

J Ending Balance= § (92,946.21)

Page 1 of 1



= BERGER SINGERMAN

Lecnard K. Samuels
(954) 712-5142
LSamuels@bergersingerman.com

October 18, 2013

Holy Ghost Fathers Compassion Fund
Attention: Thomas J. Goodwin, Esq.
McCarter & English, LLP

100 Mulberry Street

Four Gateway Center

Newark, New Jersey 07102

Re:  P&S Associates, General Partnership
Case No.: 12-34121 ‘

Dear Mr. Goodwin:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S™) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partmerships’®
business. As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts. |

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla. Stat. § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $263,764.54 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please pay the sum of $263.764.54 no later than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL 33301

350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
 (954) 525-9800 | £ (954) 523-2872 | WWW.BERGERSINGERMAN.COM



Holy Ghost Fathers Compassion Fund
Thomas J. Goodwin, Esq. -

October 18, 2013 '

Page 2

In the absence ofa timely, conforming payment, appropriate action will be taken to
recover this sum from you.

Should you have;'a;ny questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zh&man@bergersingerman.com or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than October 28, 2013,

Sincerely,
f"“’”"‘*

’ X ‘. - e
PR _.f
B - r%w.ﬂ /3(- N

5(,“"

Leonard Samuels

Enclosure

= BERGER SINGERMAN



Tjo T a3ed

(vS'¥9L'€92) $ =dluejeg Fulpu3
{rs 9L '€9z) s |{oo000's7Z) S - $ (VS 794 8E) 5 2007
{5 v9.'8€) S 00°000°08T S HyS¥9L'817) S £00T
frsvos'81z) 5 [{oo'000'00%) s| - $ (kS v9L'8T) 5 900z
{5 +9£'8T) 5 |(oo-0o0'002) sl - S | ot 5E2TI8T S 5002
9y'SEZ TST S 9y GEL 1T s | ooooo‘09t S 002
00°000'09T S - S | 00°000°09T ) £007
00000091 3 - .5 | oooo0‘09t g ({194
00°000°09T s |{oo-ooo'oot) S - S | 00°000°09T S 007
00°000'D9Z s|: - -5 [.00°000°09Z - S 000z
00°000'09¢ S L L5 1007000092 S 6661
00°000°09Z. S - $ | 00°000°09T $ 8667
00°000'092 3 - S | 00000092 S v 166T|
. |.oo'000‘09z. $ - $ | 00°000°09T - 3 -966T|
- [ oo'ooo’o9z gl - ¢ | D0°000°09Z 5 ‘G661 [
00°000°092 S 00°000°0F s | ooroonoce S 66T
00°000°0Z7 S 00'000°0z2 ) £66T
Aouejeg uipuy. | . SUBNAQINSIA . | 1UBLOSTAULMON . | plesmiod dueleg lse) Ieap

pun4 uoissedwo’) siayied 1soyn Ajoy
diysiauling (BIaU3E) ‘SIUI0SSY §194 24 Uf

oW HGHXS




= BERGER SINGERMAN

Leonard K. Samuels
(954) 712-5142
LSamuels@bergersingerman,com

October 18, 2013

Holy Ghost Fathers - Mombasa
Attention: Thomas J. Goodwin, Esq.
McCarter & English, LLP

100 Mulberry Street

Four Gateway Center

Newark, New Jersey 07102

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Mr. Goodwin:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S™) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business. As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts.

In order to effectuate a settlement of partnership accounts, Florida law mandates that a

partner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla. Stat. § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $117,000.00 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please pay the sum of $117,000.00 no later than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL 33301

350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
 (954) 525-9800 | f (954) 523-2872 | WWW.BERGERSINGERMAN.COM



Holy Ghost Fathers - Mohl_basa
Thomas J. Goodwin, Esq.
October 18, 2013

Page 2

In the absence céf_fa timely, conforming payment, appropriate action will be taken to
recover this sum from you. '

Should you have ‘any questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zﬁy;‘nan@ber_gersinge‘rman.com or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than October 28, 2013.

o Sincerely,
o
’ j’{‘ . . -
. i
\-.km P T h
5 x-w“"jﬁ%@iwmf / e

Leonard Samuels_

Enclosure

ZBERGER SINGERMAN
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" ZBERGER SINGERMAN

Lecnard K. Samuels
(954) 712-5142
LSamuels@bergersingerman.com

October 18, 2013

Holy Ghost Fathers of Ireland- Kenema Parish
Attention: Thomas J. Goodwin, Esq.
McCarter & English, LLP

100 Mulberry Street

Four Gateway Center

Newark, New Jersey 07102

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Mr. Goodwin:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S™) and S&P Associates, General Partership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business. As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts.

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla. Stat. § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $157,884.63 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please payv the sum of $157,884.63 no later than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL 33301

350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
# (954) 525-9900 | £ (954) 523-2872 | WWW.BERGERSINGERMAN,COM



Holy Ghost Fathers of Irgland- Kenema Parish
Thomas I. Goodwin, Esq.

October 18, 2013 '
Page 2

In the absence of .a timely, conforming payment, appropriate action will be taken to
recover this sum from yi‘}u.

Should you have;fgny questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zZhyman@bergersingerman.com or by phone at 954-712-5180. However,
we must receive payment,of the above amount no later than October 28; 2013.

Sincerely,

o Leonard Samuels

Enclosure

= BERGER SINGERMAN
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=BERGER SINGERMAN

Leonard K. Samuels
(954) 712-5142
LSamuels@bergersingerman.com

October 18, 2013

Congregation Of the Holy Ghost- Western Province, Inc.
Attention: Mare S. Dobin, Esq.

Dobin Law Group, PA

500 University Boulevard, Suite 205

Jupiter, FL 33458

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Mr. Dobin:

1 am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S™) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business, As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts.

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla. Stat. § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $182,532.35 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please pay the sum of $182,532.35 no later than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL 33301

350 E. LAS OLAS BLVD. | FORT LAUDERBALE, FLORIDA 33301
¢ (054) 525-9900 | £ (954) 523-2872 | WwWW. BERGERSINGERMAN.COM



Congregation Of the Holy Ghost- Western Province, Inc.
Marc S. Dobin, Esq. ‘
October 18, 2013
Page 2

11

In the absence 6f a timely, conforming payment, appropriate action will be taken to
recover this sum from yQu. . _ .

Should you havé any questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180. However,
" we must receive payment -o? the above amount no later than October 28, 2013.

. R
L . Sincerely,

. & f‘lr}ik U ey .
kﬁw" . oy ‘M«,.W_n«’i &A\
 TLeonard Samuels

Enclosure

= BERGER SINGERMAN



T 40 T 83ed

L

{se'zesZoT) ¢ =aauejeq Fulpug

(GE'ZEG TRT) s - $ |(5€'7ES"28T) $ 2007
(SEZESTBY) S - s [{se'zESZ8T) $ 2002
(E'ZE€5Z8T) S - & [(5€°2£5°28T) S 900¢
(SETESZRT) S - ; s [(5ezes 28T g 500¢
(G£ZES Z8T) S - $ [{ce'zegcat) S 002
(SE'ZES TRT) s it e66's) I ! S [{76'885°2LT) S €007
(t6'8E5'2LT) S Hr805°0€2) sl - S | £5'696'L5 S Z00z
£5'696'£5 s HTT'81L'22) s - $ | ¥9°£89's8 g 1002
$9°/89°58 5 ({84 ¥1E8) § - s | Tyz00'vIT S 0002
' 7o0vIT s (Lovnr'szT) S - S | 6O LOLTIT 5 6661
GO 0L THT 5 |{(zs'81£92) S - S | T9°5Z¥' 89T S 8661
19'52H'891T s |{agven‘or) S - S| Ly 09y peT 5 /66T
L7 09V V6T % [{€5°6€5°S) $ | 00000'00T $|o0o00000T . - S 9661
0000000t . S| 00°000'00T - Sto- T S SH6T

sauejeg urpug

suonRNgLIsIa

1UBUISIAU] MBN

‘ shm3h0u aoueeq ysed

eap

-3U] ‘SawAnlgd LIRS -1S0UD) AjoH 241 4o uonedaaduo)

diysiauLnd (042030 Sa10II055Y S9d 94 Uf
oV HAIYXT




"ZBERGER SINGERMAN

Leonard K. Samuels
(954) 712-5142
LSamuels@bergersingerman,com

October 18, 2013

Abragham and Rita Newman
Attention: Joseph P. Klapholz, Fsq.
Joseph P. Klapholz, P.A.

2500 Hollywood Blvd., Suite 212
Hollywood, L 33020

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Mr. Klapholz:

1 am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(“P&S”) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business. As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts.

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account, See Fla. Stat. § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $79,357.00 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please pay the sum of $79,357.00 no later than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL 33301

350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
# (954) 525-9900 | f: (954) 523-2872 | WWW.BERGERSINGERMAN.COM



Abraham and Rita Newntan
Joseph P. Klapholz, Esq:” ¢
October 18, 2013 -

Page 2

In the absence of a timely, conforming payment, appropriate action will be taken to
recover this sum from you..

Should you havéjahy ‘questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zhyman@bergersingerman.com or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than October 28, 2013,

: )
’

Sincerely,

M,sw % /Wj... 5 ';‘“‘

Leonard Samuels -

Enclosure

= BERGER SINGERMAN
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= BERGER SINGERMAN

Leonard K. Samuels
(954) 712-5142
LSamuels@bergersingerman.com

October 18, 2013

John or Jonathan Crowley
4921 N'W 52™ Sreet
Tamarac, FL 33319

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Sir or Madam:

I am counsel for the court-appointed Conservator of P&S Associates, General Partnership
(*“P&S™) and S&P Associates, General Partnership (“S&P,” together, the “Partmerships”).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business. As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts. |

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla. Stat. § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $61,707.18 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please pay the sum of $61,707.18 no later than October 28, 2013, to:

Berger Singerman, LLLLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL 33301

350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
£ [954) 525-9900 | £ (954) 523-2872 | WWW.BERGERSINGERMAN.COM



John or Jonathan Crowléyw ;
October 18, 2013 s
Page 2 =

In the absence of a timely, conforming payment, appropriate action will be taken to
recover this sum from yat,

Should you havef" émy questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zHyman@bergersingerman.com or by phone at 954-712-5180. However,

we must receive payment of the above amount no later than October 28, 2013.

Sincerely,

. P

.o F f? o .

3 oA N e !,r i {H*".

Z,- : KL‘MM o Jf;/c};;gﬂ, ;;gR

Leonard Samuels -

Enclosure

= BERGER SINGERMAN
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 =ZBERGER SINGERMAN

Leonard K. Samuels
(954) 712-5142
L.Samuels@bergersingerman.com

October 18, 2013

Michael D. & L. Gail Sullivan
3696 N. Federal Hwy,

Ste 301

Fort Lauderdale, Florida 33308

Re:  P&S Associates, General Partnership
Case No.; 12-34121

Dear Sir or Madam:

I am counse! for the court-appointed Conservator of P&S Associates, General Partnership
(*P&S”) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
‘business. As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts.

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla. Stat. § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $47,373.20 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation to contribute to P&S at the winding up of its
business, please pay the sum of $47,373.20 no later than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL. 33301

3267397-1
350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301

£ (954) 525-9800 [ £ (954) 523-2872 | WWW.BERGERSINGERMAN.COM



Michael D. & L. Gail Sullivan'No. 2
October 18, 2013
Page 2

In the absence of ‘a timely, conforming payment, appropriate action will be taken to
recover this sum from you,

Should you havc'-;: é.ny questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at zZHyman@bergersingerman.com or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than October 28, 2013.

= ' Sincerely,
5 ;’F i,
TN TR S e -
. p

. Leonard Samuels as, as Court-Appointed Counsel
for the Conservator of the Partnerships =
Enclosure ‘

52673971 = BERGER SINGERMAN
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= BERGER SINGERMAN

Leonard K., Samuels
(954) 712-5142
L3amuels@bergersingerman, pom

October 18, 2013

Susan E. Mclchan and Thomas A Whiteman
Attention: Micheel R. Casey, Esq,

1831 NE 38&th St., #707

Oakland Park, FL 33308

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Mr, Casey: “

I am counsel for the court-appeinted Conservator of P&S Associates, General Partnership
(“P&S™) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

' On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business. As part of winding up the Partnership’s business, each partmer is entitled to a
settlement of all partnership accounts.

In order to effectuate a setilement of partnership accounts, Florida law mandates that a
pariner contribute snn amount equal to any excess of the charges over credits in the partner’s
account. See Fla. Stat, § 620.8807,

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $68,514.07 from P&S in excess of
your confribuiions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, pursuant to your obligation tc contribute to P&S at the winding up of its
business, please pay the sum of $68.514.07 no later than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq,

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL 33301

350 E, LAS OLAS BLVD, | FORT LAUDERDALE, FLORIDA 33301
£ {954) 525-9900 | £ (964) 523-2872 | WWW BERGERSINGERMAN.COM
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" ZBERGER SINGERMAN

Leonard K. Samuels
(954 712-5142
LSamuels@bergersingerman.com

October 18, 2013

Holy Ghost Fathers International Fund - Account #1
Attention: Thomas J. Goodwin, Esq.

McCarter & English, LLP

100 Mulberry Street

Four Gateway Center

Newark, New Jersey 07102

Re:  P&S Associates, General Partnership
Case No.: 12-34121

Dear Mr. Goodwin:

1 am counsel for the court-appointed Conservator of P&S Associates, General Parinership
(“P&S”) and S&P Associates, General Partnership (“S&P,” together, the “Partnerships™).

On October 7, 2013, Judge Streitfeld entered an order approving a method of distributing
the Partnerships’ assets to their respective partners in furtherance of winding up the Partnerships’
business. As part of winding up the Partnership’s business, each partner is entitled to a
settlement of all partnership accounts.

In order to effectuate a settlement of partnership accounts, Florida law mandates that a
partner contribute an amount equal to any excess of the charges over credits in the partner’s
account. See Fla. Stat. § 620.8807.

As of the date of this letter, the books and records of P&S state that your account has an
excess of charges over credits because you have received $127,286.32 from P&S in excess of
your contributions to P&S, and there are partners in P&S who have received distributions from
P&S that are less than their contributions. Enclosed as Exhibit A is a document setting forth the
funds contributed to and disbursed from your P&S capital account from December 1992 through
December 2008.

Therefore, putrsuant to your obligation to contribute to P&S at the winding up of its
business, please pay the sum of $127,286.32 no later than October 28, 2013, to:

Berger Singerman, LLP Trust Account
Attn: Leonard Samuels, Esq.

350 E. Las Olas Blvd.

Suite 1000

Ft. Lauderdale, FL 33301

350 E. LAS OLAS BLVD. | FORT LAUDERDALE, FLORIDA 33301
o (954) 525-8800 | f (954) 523-2872 | WWW.BERGERSINGERMAN.COM



Holy Ghost Fathers Intematlonal Fund - Account #1
Thomas J. Goodwin, Esq

October 18, 2013

Page 2

In the absence (J"f a timely, conforming payment, appropriate action will be taken to
recover this sum from you. .

Should you have" any questions, please do not hesitate to contact my colleague, Zachary
Hyman, via e-mail at Zlﬁyman@bergersingerman.com or by phone at 954-712-5180. However,
we must receive payment of the above amount no later than October 28, 2013,

Sincerely,

K WWQ%M'M}’

R . Leonard Samuels

Enclosure

= BERGER SINGERMAN



T 4o T adeq

{ze982'L2T) ¢ =9duejeg Supug

I : . {(zeroRe'LZT) s [toe96¥'2) S| - -5 ({96 BBLYZT) S 8007
o : - (96°68LVTT) S |(8gg6EGIT) S| - % |(8096€’s) - S £002Z
S - (80'96€°S) 3 - - ¢ |(so9es’s) - $ 5007
. . (RO'96€'G) -- $ |(00000°¥6) - sl - $ | 26'€09'88 . |- $ - 5007
I Z6'€09'88 . $ |(ooo00'007) -S| - $ | Z6EE09'88T $ “$00Z
Ve e U 76 E09'88T $ ({evzeeebsy ¢ | 00'000°06T $ | SETEETYE S £00Z
GETEE'TI6 s [(00°000°05) S | SE'TEC' 168 S { 00°00T'00T S z00z
00°001°00T S 0000T'00T S - S 1002

. Qouefeg.Suipul. | . SUSNNQUNSIG. | JURUASSAULMBN. . | pIEMIo] a3uejeg yse) | . ICETR

T # UN0J2Y -pun4 [RUOIIBUIIIU] SI3Y1eH 1soYD A|oH
diy51auI0 [DI2UID) ‘SaIDIDOSSY S9d 34 U]
i (.—_ hu—Q%Exm



